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1.ʈʝʟʶʤʝ 
 

ʅʘʩʪʦʷʱʠʡ ʧʨʦʝʢʪ ʨʘʩʩʯʠʪʘʥ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ 

ʜʦʤʘ ʩ ʧʦʩʣʝʜʫʶʱʝʡ ʨʝʘʣʠʟʘʮʠʝʡ ʢʚʘʨʪʠʨ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ: ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ: ʍʍʍʍ. 

 

ʉʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ï ʆʉʅ. 

ʎʝʣʴ ʥʘʩʪʦʷʱʝʛʦ ʧʨʦʝʢʪʘ: ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ ʜʦʤʘ ʩ 

ʧʦʩʣʝʜʫʶʱʝʡ ʨʝʘʣʠʟʘʮʠʝʡ ʢʚʘʨʪʠʨ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʰʠʨʝʥʠʝ ʨʳʥʢʘ ʩʙʳʪʘ 

ʠ ʫʢʨʝʧʣʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʆʙʱʝʩʪʚʘ. 

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʆʆʆ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè ʙʫʜʝʪ ʚʳʩʪʫʧʘʪʴ ʦʜʥʦʚʨʝʤʝʥʥʦ ʚ 

ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʦʨʘ, ʟʘʢʘʟʯʠʢʘ ʠ ʛʝʥʝʨʘʣʴʥʦʛʦ ʧʦʜʨʷʜʯʠʢʘ.  

ʉʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ: ʩ 01.07.2013ʛ. ʧʦ 30.06.2015ʛ. 

ʕʪʘʧʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ: 

½ ʩ 01.07.2013ʛ. ʧʦ 30.11.2014ʛ. ï ʨʘʟʨʘʙʦʪʢʘ ʪʝʭʥʠʯʝʩʢʦʡ ʠ ʦʬʦʨʤʣʝʥʠʝ 

ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʧʨʠʚʣʝʯʝʥʠʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʦʛʦ ʜʦʤʘ ʠ ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ ʪʝʨʨʠʪʦʨʠʠ; 

½ ʩ 01.05.2014ʛ. ʧʦ 30.11.2014ʛ. ï ʦʬʦʨʤʣʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʜʦʣʝʚʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʢʚʘʨʪʠʨ ʠ ʧʦʣʫʯʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʜʦʣʴʱʠʢʦʚ; 

½ ʩ 01.12.2014ʛ. ʧʦ 30.06.2015ʛ. ï ʨʝʘʣʠʟʘʮʠʷ ʢʚʘʨʪʠʨ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ʅʝʦʙʭʦʜʠʤʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ ʜʦʤʘ ʧʦ ʘʜʨʝʩʫ: 

ʍʍʍʍ ï 201 600 000 ʨʫʙ. 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʘ ʧʣʘʥʠʨʫʝʪʩʷ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʠʚʣʝʯʝʥʥʳʭ ʥʘ 2 ʛʦʜʘ ʫ 

ʙʘʥʢʦʚʩʢʦʛʦ ʫʯʨʝʞʜʝʥʠ ̫ʚ ʩʫʤʤʝ 150 000 000 ʨʫʙ. ʧʦʜ 14% ʛʦʜʦʚʳʭ, ʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ 

ʢʦʤʧʘʥʠʠ ʚ ʩʫʤʤʝ 51 600 000 ʨʫʙ. 

ʉʦʦʪʥʦʰʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʘ: 25,6% -

ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ, 74,4% - ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ. 
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ʉʨʦʢ ʚʦʟʚʨʘʪʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ: 2 ʛʦʜʘ, ʩ ʚʳʧʣʘʪʦʡ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʥʘʯʠʥʘʷ ʩ ʦʢʪʷʙʨʷ 

2014ʛ. 

ʆʮʝʥʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ: 

ʊʘʙʣʠʮʘ 1.1. ʇʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ 

  
ʇʦʢʘʟʘʪʝʣʴ ʈʫʙʣʠ 

  

ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, % 8,25 

ʇʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ - PB, ʤʝʩ. 23 

ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʧʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ - DPB, ʤʝʩ. 23 

ʉʨʝʜʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - ARR, % 55,70 

ʏʠʩʪʳʡ ʧʨʠʚʝʜʝʥʥʳʡ ʜʦʭʦʜ ï NPV 26 241 098 

ʀʥʜʝʢʩ ʧʨʠʙʳʣʴʥʦʩʪʠ ï PI 1,11 

ɺʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - IRR, % 10,06 

ʄʦʜʠʬʠʮʠʨʦʚʘʥʥʘʷ ʚʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - MIRR, % 5,55 

ʇʝʨʠʦʜ ʨʘʩʯʝʪʘ ʠʥʪʝʛʨʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ - 24 ʤʝʩ.  

ɺ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʦʪʩʫʪʩʪʚʫʶʪ ʩʝʨʴʝʟʥʳʝ ʨʠʩʢʠ, ʩʧʦʩʦʙʥʳʝ ʧʦʚʣʠʷʪʴ ʥʘ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ. ɺʦʟʤʦʞʥʳʝ ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ ʨʠʩʢʠ ʆʙʱʝʩʪʚʦ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʠʚʝʣʠʨʦʚʘʪʴ ʧʫʪʝʤ ʩʪʨʘʭʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʧʨʦʯʠʭ 

ʧʨʠʝʤʦʚ. 
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2.ʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ 
 

2.1. ʆʙʱʠʝ ʜʘʥʥʳʝ 

ʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ: ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʀʥʠʮʠʘʪʦʨ 

ʧʨʦʝʢʪʘè. 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ: ʍʍʍʍ. 

ʈʝʢʚʠʟʠʪʳ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ: ʀʅʅ 1111111111 ʂʇʇ 111111111 ʆɻʈʅ 

1111111111111. 

ʈʫʢʦʚʦʜʠʪʝʣʴ: ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ ï ʀʚʘʥʦʚ ʀʚʘʥ ʀʚʘʥʦʚʠʯ.  

ʉʬʝʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʪʨʘʩʣʝʚʘʷ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ: ɼʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ 

ʘʨʭʠʪʝʢʪʫʨʳ, ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ. 

ʌʠʣʠʘʣʳ ʠ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ - ʦʪʩʫʪʩʪʚʫʶʪ. 

 

2.2. ʋʯʨʝʜʠʪʝʣʠ 

ɼʦʣʠ ʚ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ ʬʠʨʤʳ-ʠʥʠʮʠʘʪʦʨʘ ʧʨʦʝʢʪʘ ʨʘʩʧʨʝʜʝʣʝʥʳ ʩʣʝʜʫʶʱʠʤ 

ʦʙʨʘʟʦʤ: 

ʊʘʙʣʠʮʘ 2.1. ʋʯʨʝʜʠʪʝʣʠ ʢʦʤʧʘʥʠʠ - ʠʥʠʮʠʘʪʦʨʘ ʧʨʦʝʢʪʘ. 

 

2.3. ɺʠʜʳ ʠ ʦʙʲʝʤʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʙʱʝʩʪʚʦ ʧʣʘʥʠʨʫʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʤʥʦʛʦʵʪʘʞʥʳʭ 

ʞʠʣʳʭ ʜʦʤʦʚ. 

ʆʩʥʦʚʥʳʤʠ ʧʦʢʫʧʘʪʝʣʷʤʠ ʢʚʘʨʪʠʨ ʙʫʜʫʪ ʷʚʣʷʪʴʩʷ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʧʨʦʞʠʚʘʶʱʠʝ ʚ 

ʨʝʛʠʦʥʝ, ʦʬʠʩʥʳʭ ʧʦʤʝʱʝʥʠʡ ï ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʠʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ ʦʜʥʦʚʨʝʤʝʥʥʦ ʚʝʜʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʝʩʢʦʣʴʢʠʭ 

ʦʙʲʝʢʪʦʚ. 

ˉ 

ʧ/ʧ 

ʉʚʝʜʝʥʠʷ ʦʙ ʫʯʘʩʪʥʠʢʝ ʦʙʱʝʩʪʚʘ 

(ʌʀʆ ʠʣʠ ʥʘʠʤʝʥʦʚʘʥʠʝ ʶʨ. ʣʠʮʘ) 

ʈʘʟʤʝʨ ʜʦʣʠ ʚ ʫʩʪʘʚʥʦʤ 

ʢʘʧʠʪʘʣʝ ʆʙʱʝʩʪʚʘ, ʝʝ 

ʥʦʤʠʥʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ 

ʉʚʝʜʝʥʠʷ 

ʦʙ ʦʧʣʘʪʝ ʜʦʣʠ 

1 ȮɈɆɓɔɈ ȮɈɆɓ ȮɈɆɓɔɈɎɝ 
ȶɆɍɒɋɖ ɊɔɑɎ 100 % 

ȳɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ 10000 ɖəɇ. 
ȴɕɑɆɝɋɓɔ ɕɔɑɓɔɗɘɢɤ 
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3.ʉʫʱʝʩʪʚʦ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʧʨʦʝʢʪʘ 
 

3.1. ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʦʙʲʝʢʪʘ 

ʇʨʦʝʢʪ ʧʨʝʜʣʘʛʘʝʪʩʷ ʦʩʫʱʝʩʪʚʣʷʪʴ ʥʘ ʧʨʠʦʙʨʝʪʝʥʥʦʤ ʠʥʠʮʠʘʪʦʨʦʤ ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ 

ʧʦ ʘʜʨʝʩʫ: ʍʍʍ. ʇʣʦʱʘʜʴ 

ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʧʦʜ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʩʦʩʪʘʚʣʷʝʪ 2 ʪʳʩ. ʢʚ.ʤ. 

ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʥʘʭʦʜʠʪʩʷ ʚ 

ʨʘʡʦʥʝ çʪʠʭʦʛʦ ʮʝʥʪʨʘè, ʛʜʝ ʠʤʝʝʪʩʷ 

ʚʩʷ ʥʝʦʙʭʦʜʠʤʘʷ ʜʣʷ ʞʠʟʥʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ. ɺ 150 ʤʝʪʨʘʭ ʦʪ 

ʜʦʤʘ ʨʘʩʧʦʣʦʞʝʥʘ ʦʩʪʘʥʦʚʢʘ 

ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, ʯʪʦ 

ʧʦʟʚʦʣʷʝʪ ʜʦʚʦʣʴʥʦ ʙʳʩʪʨʦ 

ʜʦʙʨʘʪʴʩʷ ʦʪʩʶʜʘ ʚ ʣʶʙʫʶ ʯʘʩʪʴ 

ʛʦʨʦʜʘ.  

ʇʦ ʥʘʰʠʤ ʧʦʜʩʯʝʪʘʤ ʚ ʨʝʛʠʦʥʝ ʩʝʛʦʜʥʷ ʠʤʝʝʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʡ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʳʡ 

ʩʧʨʦʩ ʥʘ ʞʠʣʫʶ ʠ ʦʬʠʩʥʫʶ ʥʝʜʚʠʞʠʤʦʩʪʴ, ʯʪʦ ʜʝʣʘʝʪ ʠʜʝʶ ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ 

ʠʤʝʥʥʦ ʟʜʝʩʴ ʦʯʝʥʴ ʧʝʨʩʧʝʢʪʠʚʥʦʡ. 

 

3.2. ʆʧʠʩʘʥʠʝ ʧʨʦʜʫʢʪʘ 

ʄʥʦʛʦʢʚʘʨʪʠʨʥʳʤ ʜʦʤʦʤ ʧʨʠʟʥʘʝʪʩʷ ʩʦʚʦʢʫʧʥʦʩʪʴ ʜʚʫʭ ʠ ʙʦʣʝʝ ʢʚʘʨʪʠʨ, ʠʤʝʶʱʠʭ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʝ ʚʳʭʦʜʳ ʣʠʙʦ ʥʘ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʧʨʠʣʝʛʘʶʱʠʡ ʢ ʞʠʣʦʤʫ ʜʦʤʫ, ʣʠʙʦ ʚ 

ʧʦʤʝʱʝʥʠʷ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʚ ʪʘʢʦʤ ʜʦʤʝ. ʄʥʦʛʦʢʚʘʨʪʠʨʥʳʡ ʜʦʤ ʩʦʜʝʨʞʠʪ ʚ ʩʝʙʝ 

ʵʣʝʤʝʥʪʳ ʦʙʱʝʛʦ ʠʤʫʱʝʩʪʚʘ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʧʦʤʝʱʝʥʠʡ ʚ ʪʘʢʦʤ ʜʦʤʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʞʠʣʠʱʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ.  

ʄʥʦʛʦʢʚʘʨʪʠʨʥʳʡ ʜʦʤ ʩʦʩʪʦʠʪ ʠʟ: 

o ʞʠʣʳʭ ʧʦʤʝʱʝʥʠʡ (ʢʚʘʨʪʠʨ ʠʣʠ ʢʦʤʥʘʪ, ʝʩʣʠ ʵʪʦ ʦʙʱʝʞʠʪʠʝ). ʇʦʤʝʱʝʥʠʷ ʤʦʛʫʪ 

ʧʨʠʥʘʜʣʝʞʘʪʴ ʥʘ ʧʨʘʚʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʬʠʟʠʯʝʩʢʠʤ ʠ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʘʤ ð 

ʯʘʩʪʥʳʤ ʠʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ; 

o ʥʝʞʠʣʳʭ ʧʦʤʝʱʝʥʠʡ (ʢʘʢ ʧʨʘʚʠʣʦ, ʧʦʤʝʱʝʥʠʷ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʥʘ ʧʝʨʚʳʭ ʵʪʘʞʘʭ 

ʟʜʘʥʠʡ). 
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o ʠʥʭr ʧʦʤʝʱʝʥʠʡ, ʥʝ ʷʚʣʷʶʱʠʭʩʷ ʯʘʩʪʷʤʠ ʢʚʘʨʪʠʨ ʠ ʦʙʩʣʫʞʠʚʘʶʱʠʭ ʙʦʣʝʝ ʦʜʥʦʛʦ 

ʧʦʤʝʱʝʥʠʷ. ʕʪʦ ʣʝʩʪʥʠʯʥʳʝ ʧʣʦʱʘʜʢʠ, ʣʠʬʪʳ, ʯʝʨʜʘʢʠ ʠ ʧʦʜʚʘʣʳ, ʚ ʢʦʪʦʨʳʭ 

ʠʤʝʝʪʩʷ ʠʥʞʝʥʝʨʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ, ʦʙʩʣʫʞʠʚʘʶʱʝʝ ʙʦʣʝʝ ʦʜʥʦʛʦ ʧʦʤʝʱʝʥʠʷ, 

ʦʛʨʘʞʜʘʶʱʠʝ ʠ ʥʝʩʫʱʠʝ ʢʦʥʩʪʨʫʢʮʠʠ, ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʥʘ ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʦʞʝʥ 

ʤʥʦʛʦʢʚʘʨʪʠʨʥʳʡ ʜʦʤ ʠ ʠʥʦʝ ʦʙʱʝʝ ʠʤʫʱʝʩʪʚʦ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʧʦʤʝʱʝʥʠʡ ʚ 

ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ ʜʦʤʝ. 

 

ʀʥʞʝʥʝʨʥʳʝ ʩʠʩʪʝʤʳ ʠ ʢʦʤʤʫʥʠʢʘʮʠʠ. 

ʇʦʣʥʳʡ ʩʧʠʩʦʢ ʦʙʱʝʛʦ ʠʤʫʱʝʩʪʚʘ ʚ ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ ʜʦʤʝ ʜʣʷ ʢʘʞʜʦʛʦ ʪʠʧʘ ʟʜʘʥʠʷ 

ʠʥʜʠʚʠʜʫʘʣʝʥ. ʅʘʧʨʠʤʝʨ, ʚ ʦʜʥʠʭ ʜʦʤʘʭ ʝʩʪʴ ʣʠʬʪ, ʚ ʜʨʫʛʠʭ ʥʝʪ, ʦʜʠʥ ʜʦʤ ʩʥʘʙʞʸʥ ʩʠʩʪʝʤʦʡ 

ʜʳʤʦʫʜʘʣʝʥʠʷ ʠ ʧʨʦʪʠʚʦʧʦʞʘʨʥʦʡ ʘʚʪʦʤʘʪʠʢʦʡ, ʘ ʚ ʜʨʫʛʦʤ ʦʥʠ ʥʝ ʫʩʪʘʥʦʚʣʝʥ rʧʦ ʧʨʠʯʠʥʝ 

ʤʘʣʦʵʪʘʞʥʦʩʪʠ ʠ ʪ. ʜ. ʇʝʨʝʯʝʥʴ ʦʙʱʝʛʦ ʠʤʫʱʝʩʪʚʘ ʚ ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ ʜʦʤʝ ʚ ʩʘʤʦʤ ʦʙʱʝʤ 

ʚʠʜʝ ʫʢʘʟʘʥ ʚ ʩʪ.36 ɾʠʣʠʱʥʦʛʦ ʂʦʜʝʢʩʘ ʈʌ, ʙʦʣʝʝ ʧʦʜʨʦʙʥʳʡ ʧʝʨʝʯʝʥʴ ʠʤʫʱʝʩʪʚʘ, ʢʦʪʦʨʦʝ ʚ 

ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʜʦʣʞʥʦ ʧʨʠʩʫʪʩʪʚʦʚʘʪʴ ʚ ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ ʜʦʤʝ ʫʢʘʟʘʥ ʚ 

ʇʦʩʪʘʥʦʚʣʝʥʠʠ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 13 ʘʚʛʫʩʪʘ 2006 ʛ. ˉ 491. ʇʦʤʠʤʦ ɾʠʣʠʱʥʦʛʦ ʂʦʜʝʢʩʘ 

ʈʌ ʠ ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʩʦʩʪʘʚ ʦʙʱʝʛʦ ʠʤʫʱʝʩʪʚʘ, ʢʦʥʢʨʝʪʥʦ ʜʣʷ ʜʦʤʘ, 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʘʤʠʤʠ ʞʠʪʝʣʷʤʠ, ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʠ ʦʨʛʘʥʘʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ. 

ʄʥʦʛʦʢʚʘʨʪʠʨʥʳʡ ʜʦʤ ʢʘʢ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ ʵʪʦ ʜʦʣʝʚʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

ʣʠʮ ð ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʧʦʤʝʱʝʥʠʡ ʚ ʪʘʢʦʤ ʜʦʤʝ. ɼʦʣʝʚʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ʩʣʝʜʫʝʪ ʩʯʠʪʘʪʴ ʥʘ 

ʪʦʤ ʦʩʥʦʚʘʥʠʠ, ʯʪʦ ʠʭ ʜʦʣʠ ʤʦʛʫʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʳ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʢʦʥʘ. 

ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʜʦʣʷ ʚ ʧʨʘʚʝ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʦʙʱʝʝ ʠʤʫʱʝʩʪʚʦ ʚ ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ 

ʜʦʤʝ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʘ ʧʣʦʱʘʜʠ ʧʦʤʝʱʝʥʠʷ ʢʘʞʜʦʛʦ ʢʦʥʢʨʝʪʥʦʛʦ ʩʦʙʩʪʚʝʥʥʠʢʘ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʜʦʣʶ ʚ ʧʨʘʚʝ ʦʙʱʝʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩʦʙʩʪʚʝʥʥʠʢ 

ʧʦʤʝʱʝʥʠʷ (ʢʚʘʨʪʠʨʳ ʠʣʠ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʦʤʝʱʝʥʠʷ) ʥʝ ʤʦʞʝʪ ʚʳʜʝʣʠʪʴ ʩʚʦʶ ʜʦʣʶ ʚ 

ʥʘʪʫʨʝ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʥʝʧʨʘʚʦʤʝʨʥʦ ʙʫʜʝʪ ʩʦʙʩʪʚʝʥʥʠʢʫ ʢʚʘʨʪʠʨʳ ʩʢʘʟʘʪʴ, ʘ ʪʝʤ ʙʦʣʝʝ 

ʦʩʫʱʝʩʪʚʠʪʴ ʜʝʡʩʪʚʠʷ ʧʦ ʟʘʭʚʘʪʫ ʯʘʩʪʠ ʣʝʩʪʥʠʯʥʦʡ ʧʣʦʱʘʜʢʠ ʠʣʠ ʣʠʬʪʘ, ʣʠʙʦ ʙʝʟ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʨʝʰʝʥʠʷ ʦʙʱʝʛʦ ʩʦʙʨʘʥʠʷ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʧʦʤʝʱʝʥʠʡ ʚ ʤʥʦʛʦʢʚʘʨʪʠʨʥʦʤ 

ʜʦʤʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʯʝʨʜʘʢ, ʢʨʳʰʫ, ʧʦʜʚʘʣ, ʠʣʠ ʠʥʦʝ ʧʦʤʝʱʝʥʠʝ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʦʙʱʝʤʫ 

ʠʤʫʱʝʩʪʚʫ, ʧʦʜ ʩʚʦʠ ʮʝʣʠ ð ʢʣʘʜʦʚʢʘ, ʤʘʩʪʝʨʩʢʘʷ ʠʣʠ ʝʱʸ ʯʪʦ-ʪʦ. 

 

3.3. ʊʝʭʥʦʣʦʛʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʪʘ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ð ʚʦʟʚʝʜʝʥʠʝ ʟʜʘʥʠʡ ʠ ʩʦʦʨʫʞʝʥʠʡ, ʘ ʪʘʢʞʝ ʠʭ ʢʘʧʠʪʘʣʴʥʳʡ ʠ 

ʪʝʢʫʱʠʡ ʨʝʤʦʥʪ, ʨʝʢʦʥʩʪʨʫʢʮʠʷ, ʨʝʩʪʘʚʨʘʮʠʷ ʠ ʨʝʥʦʚʘʮʠʷ. 

http://ru.wikipedia.org/w/index.php?title=%D0%9E%D0%B1%D1%89%D0%B5%D0%B5_%D0%B8%D0%BC%D1%83%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%BE_%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B8%D0%BA%D0%BE%D0%B2_%D0%BF%D0%BE%D0%BC%D0%B5%D1%89%D0%B5%D0%BD%D0%B8%D0%B9_%D0%B2_%D0%BC%D0%BD%D0%BE%D0%B3%D0%BE%D0%BA%D0%B2%D0%B0%D1%80%D1%82%D0%B8%D1%80%D0%BD%D0%BE%D0%BC_%D0%B4%D0%BE%D0%BC%D0%B5&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%9E%D0%B1%D1%89%D0%B5%D0%B5_%D0%B8%D0%BC%D1%83%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%BE_%D1%81%D0%BE%D0%B1%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B8%D0%BA%D0%BE%D0%B2_%D0%BF%D0%BE%D0%BC%D0%B5%D1%89%D0%B5%D0%BD%D0%B8%D0%B9_%D0%B2_%D0%BC%D0%BD%D0%BE%D0%B3%D0%BE%D0%BA%D0%B2%D0%B0%D1%80%D1%82%D0%B8%D1%80%D0%BD%D0%BE%D0%BC_%D0%B4%D0%BE%D0%BC%D0%B5&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%97%D0%B4%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%BE%D1%80%D1%83%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%80%D0%B5%D0%BC%D0%BE%D0%BD%D1%82
http://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%BA%D0%BE%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BA%D1%86%D0%B8%D1%8F_%D0%BE%D0%B1%D1%8A%D0%B5%D0%BA%D1%82%D0%BE%D0%B2_%D0%BA%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B3%D0%BE_%D1%81%D1%82%D1%80%D0%BE%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%81%D1%82%D0%B0%D0%B2%D1%80%D0%B0%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%BD%D0%BE%D0%B2%D0%B0%D1%86%D0%B8%D1%8F
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ʇʨʦʮʝʩʩ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʩʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ, ʠʟʳʩʢʘʪʝʣʴʩʢʠʝ, 

ʧʨʦʝʢʪʥʳʝ, ʩʪʨʦʠʪʝʣʴʥʦ-ʤʦʥʪʘʞʥʳʝ ʠ ʧʫʩʢʦʥʘʣʘʜʦʯʥʳʝ ʨʘʙʦʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʩʦʟʜʘʥʠʝʤ, 

ʠʟʤʝʥʝʥʠʝʤ ʠʣʠ ʩʥʦʩʦʤ ʦʙʲʝʢʪʘ, ʘ ʪʘʢʞʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʢʦʤʧʝʪʝʥʪʥʳʤʠ ʦʨʛʘʥʘʤʠ ʧʦ 

ʧʦʚʦʜʫ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʘʢʠʭ ʨʘʙʦʪ. 

ʈʝʟʫʣʴʪʘʪʦʤ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʩʯʠʪʘʝʪʩʷ ʚʦʟʚʝʜʸʥʥʦʝ ʟʜʘʥʠʝ 

(ʩʦʦʨʫʞʝʥʠʝ) ʩ ʚʥʫʪʨʝʥʥʝʡ 

ʦʪʜʝʣʢʦʡ, ʜʝʡʩʪʚʫʶʱʠʤʠ 

ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤʠ 

ʩʠʩʪʝʤʘʤʠ ʠ ʧʦʣʥʳʤ ʢʦʤʧʣʝʢʪʦʤ 

ʜʦʢʫʤʝʥʪʘʮʠʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ 

ʟʘʢʦʥʦʤ. 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ (ʚ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ) ʚʢʣʶʯʘʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʣʝʜʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. 

1. ʀʥʚʝʩʪʦʨ ð ʣʠʮʦ, ʚʢʣʘʜʳʚʘʶʱʝʝ ʩʦʙʩʪʚʝʥʥʳʝ ʠʣʠ ʟʘʸʤʥʳʝ ʩʨʝʜʩʪʚʘ ʚ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ.  

ʃʠʮʘ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʝʩʷ ʥʘ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʷʭ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʩ ʮʝʣʴʶ 

ʧʦʩʣʝʜʫʶʱʝʛʦ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʠ, ʥʘʟʳʚʘʶʪʩʷ ʜʝʚʝʣʦʧʝʨʘʤʠ. 

ʆʩʦʙʘʷ ʬʦʨʤʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ð ʜʦʣʝʚʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʢʦʛʜʘ 

ʧʨʠʚʣʝʢʘʶʪʩʷ ʩʨʝʜʩʪʚʘ ʛʨʘʞʜʘʥ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʠʥʚʝʩʪʦʨʘʤʠ ʷʚʣʷʶʪʩʷ ʞʠʣʠʱʥʦ-ʩʪʨʦʠʪʝʣʴʥʳʝ 

ʢʦʦʧʝʨʘʪʠʚʳ, ʧʨʠʚʣʝʢʘʶʱʠʝ ʩʨʝʜʩʪʚʘ çʜʦʣʴʱʠʢʦʚè. 

2. ɿʘʩʪʨʦʡʱʠʢ ð ʣʠʮʦ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʘ ʧʨʠʥʘʜʣʝʞʘʱʝʤ ʝʤʫ 

ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ. 

3.  ɿʘʢʘʟʯʠʢʠ ð ʫʧʦʣʥʦʤʦʯʝʥʥʳʝ ʠʥʚʝʩʪʦʨʘʤʠ ʣʠʮʘ, ʢʦʪʦʨʳʝ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʨʝʘʣʠʟʘʮʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ. ɿʘʢʘʟʯʠʢʘʤʠ ʤʦʛʫʪ ʙʳʪʴ ʩʘʤʠ ʠʥʚʝʩʪʦʨʳ. 

ʇʦ ʨʦʩʩʠʡʩʢʠʤ ʟʘʢʦʥʘʤ ʟʘʢʘʟʯʠʢ, ʥʝ ʷʚʣʷʶʱʠʡʩʷ ʠʥʚʝʩʪʦʨʦʤ, ʥʘʜʝʣʷʝʪʩʷ ʧʨʘʚʘʤʠ 

ʚʣʘʜʝʥʠʷ, ʧʦʣʴʟʦʚʘʥʠʷ ʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʢʘʧʠʪʘʣʴʥʳʤʠ ʚʣʦʞʝʥʠʷʤʠ ʥʘ ʧʝʨʠʦʜ ʠ ʚ ʧʨʝʜʝʣʘʭ 

ʧʦʣʥʦʤʦʯʠʡ, ʢʦʪʦʨʳʝ ʫʩʪʘʥʦʚʣʝʥʳ ʜʦʛʦʚʦʨʦʤ ʠ (ʠʣʠ) ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʢʦʥʪʨʘʢʪʦʤ.  

4. ʇʦʜʨʷʜʯʠʢʠ ð ʣʠʮʘ, ʢʦʪʦʨʳʝ ʚʳʧʦʣʥʷʶʪ ʨʘʙʦʪʳ ʧʦ ʜʦʛʦʚʦʨʫ ʧʦʜʨʷʜʘ 

(ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʝ ʠʩʧʦʣʥʠʪʝʣʠ), ʣʠʙʦ ʧʦʩʨʝʜʥʠʢʠ, ʢʦʪʦʨʳʝ ʟʘʢʣʶʯʘʶʪ ʜʦʛʦʚʦʨʘ 

ʩʫʙʧʦʜʨʷʜʘ ʩ ʠʩʧʦʣʥʠʪʝʣʷʤʠ - ʩʫʙʧʦʜʨʷʜʯʠʢʘʤʠ.  

5. ʉʘʤʦʨʝʛʫʣʠʨʫʝʤʳʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʉʈʆ) ʠʟʳʩʢʘʪʝʣʝʡ, ʧʨʦʝʢʪʠʨʦʚʱʠʢʦʚ ʠ 

ʩʪʨʦʠʪʝʣʝʡ. 

6. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʥʘʫʯʥʳʝ ʠ ʪʚʦʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʥʘʧʨʠʤʝʨ, ʈɸɸʉʅ, 

ʉʦʶʟ ʘʨʭʠʪʝʢʪʦʨʦʚ ʈʦʩʩʠʠ), ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʌʀɼʀʂ). 

http://ru.wikipedia.org/wiki/%D0%A1%D1%83%D0%B1%D1%8A%D0%B5%D0%BA%D1%82_%D0%BF%D1%80%D0%B0%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80
http://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%B2%D0%B5%D0%BB%D0%BE%D0%BF%D0%BC%D0%B5%D0%BD%D1%82
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%B5%D0%B2%D0%BE%D0%B5_%D1%81%D1%82%D1%80%D0%BE%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%97%D0%B0%D0%BA%D0%B0%D0%B7%D1%87%D0%B8%D0%BA
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D0%B9_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%92%D0%BB%D0%B0%D0%B4%D0%B5%D0%BD%D0%B8%D0%B5_%28%D1%84%D0%B0%D0%BA%D1%82%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BE%D0%B1%D0%BB%D0%B0%D0%B4%D0%B0%D0%BD%D0%B8%D0%B5%29
http://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D1%8C%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D1%81%D0%BF%D0%BE%D1%80%D1%8F%D0%B6%D0%B5%D0%BD%D0%B8%D0%B5_%D0%B8%D0%BC%D1%83%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%BE%D0%BC
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BE%D0%BD%D1%82%D1%80%D0%B0%D0%BA%D1%82
http://ru.wikipedia.org/wiki/%D0%9F%D0%BE%D0%B4%D1%80%D1%8F%D0%B4%D1%87%D0%B8%D0%BA
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80_%D0%BF%D0%BE%D0%B4%D1%80%D1%8F%D0%B4%D0%B0
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%BE%D1%80%D0%B5%D0%B3%D1%83%D0%BB%D0%B8%D1%80%D1%83%D0%B5%D0%BC%D0%B0%D1%8F_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%BE%D1%80%D0%B5%D0%B3%D1%83%D0%BB%D0%B8%D1%80%D1%83%D0%B5%D0%BC%D1%8B%D0%B5_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D0%B8_%D0%B2_%D0%B8%D0%BD%D0%B6%D0%B5%D0%BD%D0%B5%D1%80%D0%BD%D1%8B%D1%85_%D0%B8%D0%B7%D1%8B%D1%81%D0%BA%D0%B0%D0%BD%D0%B8%D1%8F%D1%85
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%BE%D1%80%D0%B5%D0%B3%D1%83%D0%BB%D0%B8%D1%80%D1%83%D0%B5%D0%BC%D1%8B%D0%B5_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D0%B8_%D0%B2_%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D0%BC%D0%BE%D1%80%D0%B5%D0%B3%D1%83%D0%BB%D0%B8%D1%80%D1%83%D0%B5%D0%BC%D0%B0%D1%8F_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F_%D1%81%D1%82%D1%80%D0%BE%D0%B8%D1%82%D0%B5%D0%BB%D0%B5%D0%B9
http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%B0%D0%BA%D0%B0%D0%B4%D0%B5%D0%BC%D0%B8%D1%8F_%D0%B0%D1%80%D1%85%D0%B8%D1%82%D0%B5%D0%BA%D1%82%D1%83%D1%80%D1%8B_%D0%B8_%D1%81%D1%82%D1%80%D0%BE%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BD%D0%B0%D1%83%D0%BA
http://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D1%8E%D0%B7_%D0%B0%D1%80%D1%85%D0%B8%D1%82%D0%B5%D0%BA%D1%82%D0%BE%D1%80%D0%BE%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%A4%D0%98%D0%94%D0%98%D0%9A
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7. ɻʦʩʫʜʘʨʩʪʚʦ ʚ ʣʠʮʝ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʠ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʷʚʣʷʝʪʩʷ ʩʧʝʮʠʬʠʯʝʩʢʠʤ ʩʫʙʲʝʢʪʦʤ ʩʪʨʦʠʪʝʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʥʦ 

ʦʧʨʝʜʝʣʷʝʪ ʛʨʘʜʦʩʪʨʦʠʪʝʣʴʥʫʶ ʠ ʞʠʣʠʱʥʫʶ ʧʦʣʠʪʠʢʫ, ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʘʚʦʚʦʝ (ʚ ʪʦʤ 

ʯʠʩʣʝ ʪʝʭʥʠʯʝʩʢʦʝ) ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʘ ʪʘʢʞʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʩʪʨʦʠʪʝʣʴʥʳʡ ʥʘʜʟʦʨ. 

ɺ ʧʨʦʩʪʳʭ ʩʣʫʯʘʷʭ (ʥʘʧʨʠʤʝʨ, ʠʥʜʠʚʠʜʫʘʣʴʥʦʝ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ) ʠʥʚʝʩʪʦʨ, 

ʟʘʩʪʨʦʡʱʠʢ, ʟʘʢʘʟʯʠʢ ʠ ʧʦʜʨʷʜʯʠʢ ʤʦʛʫʪ ʩʦʚʧʘʜʘʪʴ ʚ ʦʜʥʦʤ ʣʠʮʝ, ʘ ʉʈʆ ʠ ʠʥʳʝ 

ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ð ʥʝ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʪʘʢʠʭ ʦʪʥʦʰʝʥʠʷʭ ʚʦʚʩʝ. 

 

3.4. ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʟʚʦʜʠʤʦʛʦ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ ʜʦʤʘ 

ɺʦʟʚʦʜʠʤʳʡ ʞʠʣʦʡ ʤʥʦʛʦʵʪʘʞʥʳʡ ʞʠʣʦʡ ʜʦʤ ʧʦ ʘʜʨʝʩʫ: ʍʍʍʍ ʙʫʜʝʪ ʠʤʝʪʴ 

ʩʣʝʜʫʶʱʠʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ: 

½ ʧʣʦʱʘʜʴ ʦʙʱʘʷ - 5936 ʤ2; 

½ ʠʭ ʥʠʭ ʧʣʦʱʘʜʴ ʢʚʘʨʪʠʨ ï 5512 ʤ2; 

½ ʧʣʦʱʘʜʴ ʦʬʠʩʦʚ ï 424 ʤ2; 

½ ʢʦʣ-ʚʦ ʢʚʘʨʪʠʨ ʚʩʝʛʦ ï 104, ʚ ʪ.ʯ.: 

½ ʦʜʥʦʢʦʤʥʘʪʥʳʭ ï 52; 

½ ʜʚʫʭʢʦʤʥʘʪʥʳʭ ï 26; 

½ ʪʨʝʭʢʦʤʥʘʪʥʳʭ ï 26; 

½ ʵʪʘʞʥʦʩʪʴ ï 14; 

½ ʢʦʣʠʯʝʩʪʚʦ ʧʦʜʲʝʟʜʦʚ ï 2. 

 

3.5. ʕʢʦʣʦʛʠʯʝʩʢʠʝ ʚʦʧʨʦʩʳ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʫʢʘʟʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝ ʪʨʝʙʫʝʪ ʩʧʝʮʠʘʣʴʥʳʭ ʵʢʦʣʦʛʠʯʝʩʢʠʭ 

ʨʘʟʨʝʰʝʥʠʡ. ʈʝʘʣʠʟʘʮʠʷ ʧʨʦʝʢʪʘ ʥʝ ʧʨʠʚʦʜʠʪ ʢ ʩʫʱʝʩʪʚʝʥʥʦʤʫ ʟʘʛʨʷʟʥʝʥʠʶ ʦʢʨʫʞʘʶʱʝʡ 

ʩʨʝʜʳ. ɽʜʠʥʩʪʚʝʥʥʳʤ ʬʘʢʪʦʨʦʤ, ʚʣʠʷʶʱʠʤ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ, ʷʚʣʷʝʪʩʷ ʚʳʙʨʦʩ ʚ 

ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ ʧʨʦʜʫʢʪʦʚ ʩʛʦʨʘʥʠʷ ɻʉʄ ʧʨʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʜʦʤʘ ʠ ʥʘʣʠʯʠʝ ʙʳʪʦʚʦʛʦ 

ʤʫʩʦʨʘ. ʆʙʱʝʩʪʚʦ ʧʣʘʥʠʨʫʝʪ ʚʩʪʘʪʴ ʥʘ ʫʯʝʪ ʚ ʩʣʫʞʙʝ ʧʦ ʵʢʦʣʦʛʠʯʝʩʢʦʤʫ ʥʘʜʟʦʨʫ ʠ ʨʝʛʫʣʷʨʥʦ 

ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʚʦʟʜʝʡʩʪʚʠʝ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʥʘ ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʠ ʧʨʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʫʧʣʘʯʠʚʘʪʴ ʚʟʥʦʩʳ ʟʘ ʚʳʙʨʦʩʳ ʥʘ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ. 

http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
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4.ɸʥʘʣʠʟ ʧʦʣʦʞʝʥʠʷ ʜʝʣ ʚ ʦʪʨʘʩʣʠ 

 

4.1. ʇʨʝʜʣʦʞʝʥʠʝ ʥʘ ʨʳʥʢʝ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2013ʛ. ʦʙʱʘʷ ʧʣʦʱʘʜʴ ʚʦʟʚʦʜʠʤʳʭ ʚ ʛʦʨʦʜʝ ʦʙʝ̡ʢʪʦʚ 

ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ (ʄɾʉ) ʩʦʩʪʘʚʠʣʘ 290 ʪʳʩ. ʢʚ. ʤ, ʩʦʚʦʢʫʧʥʘʷ ʞʠʣʘʷ 

ʧʣʦʱʘʜʴ ð 242 ʪʳʩ. ʢʚ. ʤ, ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʢʚʘʨʪʠʨ ð 4,3 ʪʳʩ. ʝʜ. ʊʘʢʞʝ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, 

ʯʪʦ ʜʦʣʷ çʟʘʤʦʨʦʞʝʥʥʳʭè ʦʙʲʝʢʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 17% ʚʦʟʚʦʜʠʤʦʡ ʞʠʣʦʡ ʧʣʦʱʘʜʠ ʠ ʧʦʩʪʝʧʝʥʥʦ 

ʩʦʢʨʘʱʘʝʪʩʷ, ʯʝʤʫ ʩʧʦʩʦʙʩʪʚʫʶʪ ʧʨʦʛʨʘʤʤʳ ʧʦʜʜʝʨʞʢʠ ʩʦ ʩʪʦʨʦʥʳ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʛʦʨʦʜʘ.  

ʇʣʦʱʘʜʴ ʞʠʣʴʷ, ʧʨʠʭʦʜʷʱʝʛʦʩʷ ʚ ʩʨʝʜʥʝʤ ʥʘ ʞʠʪʝʣʷ ʛʦʨʦʜʘ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 

ʩʦʩʪʘʚʣʷʝʪ 21,5 ʢʚ. ʤ, ʯʪʦ ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ, ʯʝʤ ʚ ʩʨʝʜʥʝʤ ʩʨʝʜʠ ʛʨʘʞʜʘʥ ʈʌ (22,6 ʢʚ. ʤ), 

ʥʦ ʩʫʱʝʩʪʚʝʥʥʦ ʥʠʞʝ ʟʥʘʯʝʥʠʷ ʚ ʝʚʨʦʧʝʡʩʢʠʭ ʩʪʨʘʥʘʭ.  

ʉʝʛʦʜʥʷ ʥʘ ʞʠʣʫʶ ʤʥʦʛʦʵʪʘʞʥʫʶ ʥʝʜʚʠʞʠʤʦʩʪʴ ʧʨʠʭʦʜʠʪʩʷ ʙʦʣʝʝ 70% ʧʨʝʜʣʦʞʝʥʠʷ 

ʥʘ ʨʳʥʢʝ. ʉʪʨʫʢʪʫʨʘ ʨʳʥʢʘ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʨʠʚʝʜʝʥʘ ʥʠʞʝ: 

ɼʠʘʛʨʘʤʤʘ 1. ʉʪʨʫʢʪʫʨʘ ʨʳʥʢʘ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ 

 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʣʦʚʠʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʄɾʉ 

ʦʪʥʦʩʠʪʩʷ ʢ ʵʢʦʥʦʤ-ʢʣʘʩʩʫ, ʜʦʣʷ ʢʦʪʦʨʦʛʦ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʚʦʟʚʦʜʠʤʦʛʦ ʄɾʉ ʩʦʩʪʘʚʣʷʝʪ 

45,4%. ʇʨʠ ʵʪʦʤ çʟʘʤʦʨʦʞʝʥʥʳʤʠè ʦʩʪʘʶʪʩʷ ʚʩʝʛʦ ʜʚʘ ʦʙʲʝʢʪʘ ʜʘʥʥʦʛʦ ʢʣʘʩʩʘ. ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ ʟʘʥʠʤʘʝʪ 32,9% ʚ ʩʦʚʦʢʫʧʥʦʡ ʞʠʣʦʡ ʧʣʦʱʘʜʠ ʚʦʟʚʦʜʠʤʦʛʦ ʞʠʣʴʷ. ɼʘʥʥʳʡ ʩʝʛʤʝʥʪ 

ʥʘʠʙʦʣʝʝ ʦʩʪʨʦ ʦʱʫʪʠʣ ʥʘ ʩʝʙʝ ʚʣʠʷʥʠʝ ʢʨʠʟʠʩʘ: ʠʟ 14 ʩʪʨʦʷʱʠʭʩʷ ʦʙʲʝʢʪʦʚ 8 ʷʚʣʷʶʪʩʷ 

çʜʦʣʛʦʩʪʨʦʷʤʠè. ɺ ʜʦʨʦʛʠʭ ʢʣʘʩʩʘʭ ʞʠʣʴʷ ʤʝʩʪʥʳʝ ʜʝʚʝʣʦʧʝʨʳ ʤʝʥʝʝ ʘʢʪʠʚʥʳ. ʅʘ ʜʦʣʶ 

ʦʙʲʝʢʪʦʚ ʙʠʟʥʝʩ-ʢʣʘʩʩʘ ʧʨʠʭʦʜʠʪʩʷ 21,7%, çʟʘʤʦʨʦʞʝʥʥʳʤè ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʷʚʣʷʝʪʩʷ 1 

ʦʙʲʝʢʪ.  

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʥʦʚʳʭ ʦʙʲʝʢʪʦʚ ʄɾʉ ʚʝʜʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʨʘʡʦʥʘʭ 

ʧʨʠʙʣʠʞʝʥʥʳʭ ʢ ʮʝʥʪʨʫ. ɺ ʯʘʩʪʥʦʩʪʠ ʥʘ ʎʝʥʪʨʘʣʴʥʳʡ  ʨʘʡʦʥ ʧʨʠʭʦʜʠʪʩʷ ʙʦʣʴʰʘʷ ʯʘʩʪʴ 
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ʚʦʟʚʦʜʠʤʦʛʦ ʞʠʣʴʷ (43,1%). ʆʩʥʦʚʫ ʧʨʝʜʣʦʞʝʥʠʷ ʚ ʥʝʤ ʩʦʩʪʘʚʣʷʶʪ ʦʙʲʝʢʪʳ ʵʢʦʥʦʤ-ʢʣʘʩʩʘ. 

ʊʘʢʞʝ ʩʫʱʝʩʪʚʝʥʥʳʡ ʦʙʲʝʤ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʖʞʥʳʡ (14,1%), ʉʝʚʝʨʥʳʡ (13,3%) ʠ 

ʇʨʦʤʳʰʣʝʥʥʳʡ (11,9%) ʨʘʡʦʥʳ. ɿʘʧʘʜʥʳʡ ʠ ɺʦʩʪʦʯʥʳʡ ʨʘʡʦʥʳ ʘʢʢʫʤʫʣʠʨʫʶʪ ʥʘ ʩʚʦʝʡ 

ʪʝʨʨʠʪʦʨʠʠ 8,6% ʠ 6,1% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʝʜʣʦʞʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʅʘ ʪʝʨʨʠʪʦʨʠʠ 

ʉʝʚʝʨʦ-ɿʘʧʘʜʥʦʛʦ ʨʘʡʦʥʘ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʥʘʭʦʜʷʪʩʷ ʜʚʘ ʦʙʲʝʢʪʘ, ʩʦʩʪʘʚʣʷʶʱʠʝ 2,9% ʦʙʱʝʛʦ 

ʧʨʝʜʣʦʞʝʥʠʷ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʝʤ ʜʘʣʴʰʝ ʦʪ ʮʝʥʪʨʘʣʴʥʦʡ ʯʘʩʪʠ ʛʦʨʦʜʘ ʥʘʭʦʜʠʪʩʷ ʨʘʡʦʥ, ʪʝʤ 

ʥʠʞʝ ʚ ʥʝʤ ʘʢʪʠʚʥʦʩʪʴ ʟʘʩʪʨʦʡʱʠʢʦʚ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʥʠʟʢʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ 

ʜʦʩʪʫʧʥʦʩʪʴʶ ʦʪʜʘʣʝʥʥʳʭ ʨʘʡʦʥʦʚ, ʩ ʜʨʫʛʦʡ, ʜʦʩʪʘʪʦʯʥʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʩʚʦʙʦʜʥʳʭ 

ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʚ ʧʨʠʙʣʠʞʝʥʥʳʭ ʢ ʮʝʥʪʨʫ ʨʘʡʦʥʘʭ.  

4.2. ʆʩʥʦʚʥʳʝ ʠʛʨʦʢʠ ʨʳʥʢʘ  
ʅʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʳʥʢʝ ʤʥʦʛʦʵʪʘʞʥʦʡ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ 25 ʢʦʤʧʘʥʠʡ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʘ ʢʨʘʪʢʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʧʷʪʠ ʥʘʠʙʦʣʝʝ ʢʨʫʧʥʳʭ 

ʜʝʚʝʣʦʧʝʨʦʚ, ʩʦʚʦʢʫʧʥʘʷ ʜʦʣʷ ʢʦʪʦʨʳʭ ʥʘ ʨʳʥʢʝ ʩʦʩʪʘʚʣʷʝʪ 40%.  

1. ʆʆʆ çʂʦʥʢʫʨʝʥʪ 1è.  

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʥʘʯʘʣʦ ʦʢʪʷʙʨʷ 2012 ʛ. ʤʘʢʩʠʤʘʣʴʥʘʷ ʜʦʣʷ (10% ʦʪ ʩʦʚʦʢʫʧʥʦʡ ʞʠʣʦʡ 

ʧʣʦʱʘʜʠ ʚʩʝʭ ʚʦʟʚʦʜʠʤʳʭ ʦʙʲʝʢʪʦʚ ʄɾʉ) ʧʨʠʥʘʜʣʝʞʠʪ ʆʆʆ çʂʦʥʢʫʨʝʥʪ 1è. ɺ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʢʦʤʧʘʥʠʷ ʟʘʥʠʤʘʝʪʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʞʠʣʳʭ ʦʙʲʝʢʪʦʚ: ɾʂ çɾʂ 1è (ʎʝʥʪʨʘʣʴʥʳʡ 

ʨʘʡʦʥ), ɾʂ çɾʂ 2è (ʎʝʥʪʨʘʣʴʥʳʡ ʨʘʡʦʥ), ʞʠʣʦʡ ʜʦʤ ʧʦ ʫʣ. ʆʢʪʷʙʨʴʩʢʘʷ (ʉʝʚʝʨʥʳʡ ʨʘʡʦʥ) ʠ 

ʞʠʣʦʡ ʜʦʤ ʧʦ ʫʣ. ʇʨʘʚʦʙʝʨʝʞʥʘʷ (ʖʞʥʳʡ ʨʘʡʦʥ).  

2. ʆʆʆ çʂʦʥʢʫʨʝʥʪ 2è. 

ɼʦʣʷ ʢʦʤʧʘʥʠʠ ʆʆʆ çʂʦʥʢʫʨʝʥʪ 2è ʥʘ ʨʳʥʢʝ ʄɾʉ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʦʩʪʘʚʣʷʝʪ 

9,4%. ɼʘʥʥʳʡ ʜʝʚʝʣʦʧʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ɾʂ çɾʂ 1è (ʉʝʚʝʨʥʳʡ ʨʘʡʦʥ) ʦʙʱʝʡ 

ʧʣʦʱʘʜʴ ʁʦʢʦʣʦ 12 ʛʝʢʪʘʨ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚʦʟʚʦʜʠʪʩʷ ʧʝʨʚʘʷ ʦʯʝʨʝʜʴ ʧʨʦʝʢʪʘ. ɺʪʦʨʳʤ 

ʦʙʲʝʢʪʦʤ ʜʘʥʥʦʛʦ ʟʘʩʪʨʦʡʱʠʢʘ ʷʚʣʷʝʪʩʷ ɾʂ ʙʠʟʥʝʩ-ʢʣʘʩʩʘ çɾʂ 2è (ʎʝʥʪʨʘʣʴʥʳʡ ʨʘʡʦʥ), 

ʦʢʦʥʯʘʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚʩʝʭ ʪʨʝʭ ʣʠʪʝʨʦʚ ʢʦʪʦʨʦʛʦ ʥʘʤʝʯʝʥʦ ʥʘ 4 ʢʚ. 2013 ʛ.  

3. ʆʆʆ çʂʦʥʢʫʨʝʥʪ 3è. 

ʊʨʝʪʴʝ ʤʝʩʪʦ ʧʦ ʦʙʲʝʤʫ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠʣʴʷ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʟʘʥʠʤʘʝʪ ʢʦʤʧʘʥʠʷ 

ʆʆʆ çʂʦʥʢʫʨʝʥʪ 3è - 7,8% ʚ ʦʙʱʝʡ ʞʠʣʦʡ ʧʣʦʱʘʜʠ ʚʦʟʚʦʜʠʤʳʭ ʦʙʲʝʢʪʦʚ. ɺ ʩʪʘʜʠʠ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʘʭʦʜʷʪʩʷ ʜʚʘ ʞʠʣʳʭ ʜʦʤʘ ʧʦ ʫʣ. ʂʠʨʦʚʘ (ʎʝʥʪʨʘʣʴʥʳʡ ʨʘʡʦʥ) ʠ ʞʠʣʦʡ ʜʦʤ ʧʦ 

ʙʫʣʴʚʘʨʫ 30 ʣʝʪ ʇʦʙʝʜʳ (ʖʞʥʡr ʨʘʡʦʥ).  

4. ʆʆʆ çʂʦʥʢʫʨʝʥʪ 4è. 

ʂʦʤʧʘʥʠʷ ʟʘʥʠʤʘʝʪ ʯʝʪʚʝʨʪʦʝ ʤʝʩʪʦ ʧʦ ʦʙʲʝʤʘʤ ʚʦʟʚʦʜʠʤʦʛʦ ʞʠʣʴʷ ʩ ʜʦʣʝʡ ð 7,5% ʥʘ 

ʥʘʯʘʣʦ ʘʧʨʝʣʷ 2013 ʛ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʪʘʜʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʘʭʦʜʠʪʩʷ ʜʚʘ ʦʙʲʝʢʪʘ 
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ʵʢʦʥʦʤ-ʢʣʘʩʩʘ: ɾʂ çɾʂ 1è ʥʘ 243 ʢʚʘʨʪʠʨ (ʇʨʦʤʳʰʣʝʥʥʳʡ ʨʘʡʦʥ) ʠ ɾʂ çɾʂ 2è ʥʘ 586 

ʢʚʘʨʪʠʨ (ʎʝʥʪʨʘʣʴʥʳʡ ʨʘʡʦʥ).  

5. ʆʆʆ çʂʦʥʢʫʨʝʥʪ 5è. 

ɼʦʣʷ ʜʘʥʥʦʛʦ ʜʝʚʝʣʦʧʝʨʘ ʩʦʩʪʘʚʣʷʝʪ 6,3% ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʥʘʯʘʣʦ ʘʧʨʝʣʷ 2013 ʛ. ɺ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʥ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ɾʂ çɾʂ 1è ʥʘ 560 ʢʚʘʨʪʠʨ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 

31,7 ʪʳʩ. ʢʚ. ʤ. ʉʜʘʯʘ ʦʙʲʝʢʪʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʧʣʘʥʠʨʫʝʪʩʷ ʚ ʩʝʨʝʜʠʥʝ 2014 ʛ. ɺ ʦʙʱʝʡ 

ʩʣʦʞʥʦʩʪʠ çɾʂ 1è ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʧʷʪʴ ʢʠʨʧʠʯʥʳʭ ʞʠʣʳʭ ʜʦʤʦʚ ʵʢʦʥʦʤ-ʢʣʘʩʩʘ. çʂʦʢʫʨʝʥʪ 

5è ʦʩʫʱʝʩʪʚʣʷʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʩ 2004 ʛ.  

4.3. ʎʝʥʦʚʘʷ ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ 

ʇʦ ʦʮʝʥʢʘʤ ʢʦʥʩʫʣʴʪʘʥʪʦʚ ʢʦʤʧʘʥʠʠ MACON Realty Group, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2013ʛ. ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʄɾʉ ʩʦʩʪʘʚʠʣʘ 48 585 ʨʫʙ. 

ʇʦʜ ʚʣʠʷʥʠʝʤ ʢʨʠʟʠʩʥʳʭ ʷʚʣʝʥʠʡ ʢʦʥʮʘ 2008 ð 2009 ʛʛ. ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ ʚ 

ʥʦʚʦʩʪʨʦʡʢʘʭ ʛʦʨʦʜʘ ʩʥʠʟʠʣʘʩʴ ʧʦʯʪʠ ʥʘ 20%. ʅʘʯʠʥʘʷ ʩ 2010 ʛ. ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ 

ʩʪʘʙʠʣʠʟʠʨʦʚʘʣʘʩʴ ʠ ʧʘʜʝʥʠʝ ʮʝʥ ʧʨʝʢʨʘʪʠʣʦʩʴ. ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ 

ʧʦʩʪʝʧʝʥʥʳʡ ʨʦʩʪ ʩʪʦʠʤʦʩʪʠ ʢʚʘʨʪʠʨ., ʦʜʥʘʢʦ ʮʝʥʳ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʧʦ-ʧʨʝʞʥʝʤʫ ʜʘʣʝʢʠ 

ʦʪ ʜʦʢʨʠʟʠʩʥʳʭ ʟʥʘʯʝʥʠʡ.  

ʂ ʢʦʥʮʫ ʘʧʨʝʣʷ 2013 ʛ. ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ ʚ ʵʢʦʥʦʤ-ʢʣʘʩʩʝ ʩʦʩʪʘʚʠʣʘ 

42 750 ʨʫʙ. (-13,4% ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʩʨʝʜʥʝʨʳʥʦʯʥʦʡ ʚʝʣʠʯʠʥʝ), ʚ ʩʨʝʜʥʝʤ ʢʣʘʩʩʝ - 49 107 

ʨʫʙ. (+1,2%), ʚ ʙʠʟʥʝʩ-ʢʣʘʩʩʝ - 54 386 ʨʫʙ. (+13,3%).  

ʂʘʢ ʤʦʞʥʦ ʟʘʤʝʪʠʪʴ, ʮʝʥʦʚʘʷ ʜʝʣʴʪʘ ʤʝʞʜʫ ʵʢʦʥʦʤ ʠ ʩʨʝʜʥʠʤ ʢʣʘʩʩʦʤ ʚʳʰʝ, ʯʝʤ 

ʤʝʞʜʫ ʩʨʝʜʥʠʤ ʠ ʙʠʟʥʝʩ-ʢʣʘʩʩʦʤ. ʇʦʵʪʦʤʫ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʯʝʪʢʦʤ ʚʳʜʝʣʝʥʠʠ ʵʢʦʥʦʤ-

ʢʣʘʩʩʘ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ ʚ ʩʝʛʤʝʥʪʝ ʜʦʩʪʫʧʥʦʛʦ ʞʠʣʴʷ. ʅʝʚʳʩʦʢʘʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ 

ʤʝʩʪʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʦʙʫʩʣʘʚʣʠʚʘʝʪ ʧʦʣʠʪʠʢʫ ʥʠʟʢʠʭ ʮʝʥ ʟʘʩʪʨʦʡʱʠʢʦʚ: ʨʘʟʥʠʮʘ ʤʝʞʜʫ 

ʩʨʝʜʥʠʤ ʠ ʙʠʟʥʝʩ-ʢʣʘʩʩʦʤ ʩʦʩʪʘʚʣʷʝʪ ʣʠʰʴ 14,8%, ʘ ʦʙʲʝʢʪʳ ʵʣʠʪʥʦʛʦ ʢʣʘʩʩʘ ʥʝ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʠʥʪʝʨʝʩʘ ʜʣʷ ʜʝʚʝʣʦʧʤʝʥʪʘ ʚʚʠʜʫ ʦʪʩʫʪʩʪʚʠʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʢʚʘʨʪʠʨʳ ʩ 

ʚʳʩʦʢʠʤ ʙʶʜʞʝʪʦʤ ʧʦʢʫʧʢʠ.  
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ɼʠʘʛʨʘʤʤʘ 2. ʉʪʦʠʤʦʩʪʥʘʷ ʩʪʨʫʢʪʫʨʘ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʨʳʥʢʝ.  

 

ʅʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʄɾʉ ʥʘʙʣʶʜʘʝʪʩʷ ʚʟʘʠʤʦʩʚʷʟʴ ʩʪʦʠʤʦʩʪʠ ʢʚʘʨʪʠʨ ʩ 

ʤʝʩʪʦʧʦʣʦʞʝʥʠʝʤ ʦʙʲʝʢʪʘ: ʯʝʤ ʚ ʙʦʣʴʰʝʡ ʫʜʘʣʝʥʥʦʩʪʠ ʦʪ ʮʝʥʪʨʘ ʥʘʭʦʜʠʪʩʷ ʥʦʚʦʩʪʨʦʡʢʘ, ʪʝʤ 

ʥʠʞʝ ʫʨʦʚʝʥʴ ʮʝʥ ʥʘ ʢʚʘʨʪʠʨʳ ʚ ʥʝʡ.  

ɼʣʷ ʧʦʥʠʤʘʥʠʷ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʥʘʤʠ ʚʳʙʨʘʥʦ ʥʝʩʢʦʣʴʢʦ ʩʪʨʦʷʱʠʭʩʷ 

ʜʦʤʦʚ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʥʝʙʦʣʴʰʦʤ ʫʜʘʣʝʥʠʠ ʦʪ ʩʪʨʦʷʱʝʛʦʩʷ ʦʙʲʝʢʪʘ, ʠ ʧʨʦʚʝʜʝʥ ʘʥʘʣʠʟ 

ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʮʝʥ ʢʦʥʢʫʨʝʥʪʦʚ. 

ʊʘʙʣʠʮʘ 4.1. ɸʥʘʣʠʟ ʮʝʥ ʢʦʥʢʫʨʝʥʪʦʚ 

ʂʦʤʧʘʥʠʷ ʠ ʜʦʤ ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʉʨʦʢ ʩʜʘʯʠ ʉʝʛʤʝʥʪ 
ʎʝʥʘ, ʟʘ ʢʚ. 

ʤ., ʨʫʙ. 

ʆʆʆ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè, 

ʜʦʤ ʧʦ ʘʜʨʝʩʫ: ʍʍʍ 

ʊʠʭʠʡ ʮʝʥʪʨ, 

ʨʷʜʦʤ ʦʩʪʘʥʦʚʢʘ 

ʦʙʱ. ʪʨʘʥʩʧʦʨʪʘ 

4 ʢʚ. 2014ʛ. 
ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ 
45 000 

ʆʆʆ çʂʦʥʢʫʨʝʥʪ 3è, ʜʦʤ ʧʦ 

ʍʍʍ 

ʎʝʥʪʨʘʣʴʥʳʡ 

ʨʘʡʦʥ, ʨʷʜʦʤ 

ʧʘʨʢ 

1 ʢʚ. 2015ʛ. 
ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ 
48 000 

ʆʆʆ çʂʦʥʢʫʨʝʥʪ 1è, çɾʂ 

1è 

ʎʝʥʪʨʘʣʴʥʳʡ 

ʨʘʡʦʥ, ʤʝʩʪʦ 

ʦʯʝʥʴ ʰʫʤʥʦʝ, 

ʧʨʦʭʦʜʥʦʝ 

4 ʢʚ. 2014ʛ. 
ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ 
50 000 

ʆʆʆ çʂʦʥʢʫʨʝʥʪ 2è, çɾʂ 

2è 

ʎʝʥʪʨʘʣʴʥʳʡ 

ʨʘʡʦʥ, ʜʘʣʝʢʦ ʦʪ 

ʦʩʪʘʥʦʚʢʠ, 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ 

ʩʣʘʙʘʷ 

3 ʢʚ. 2014ʛ. 
ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ 
48 000 

ʆʆʆ çʂʦʥʢʫʨʝʥʪ 4è, çɾʂ 

2è 

ʎʝʥʪʨʘʣʴʥʳʡ 

ʨʘʡʦʥ, ʪʠʭʠʡ 

ʮʝʥʪʨ 

2 ʢʚ. 2014ʛ. 
ʉʨʝʜʥʠʡ 

ʢʣʘʩʩ 
52 000 

ʅʘ ʦʩʥʦʚʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʫ ʆʆʆ çʀʥʠʮʠʘʪʦʨ 

ʧʨʦʝʢʪʘè ʩʘʤʦʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʩʨʝʜʠ ʚʳʙʨʘʥʥʳʭ ʢʦʥʢʫʨʝʥʪʦʚ. 
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4.4. ɸʥʘʣʠʟ ʩʧʨʦʩʘ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ  
ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʄɾʉ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʨʦʩʪ ʧʦʢʫʧʘʪʝʣʴʩʢʦʡ 

ʘʢʪʠʚʥʦʩʪʠ. ʊʘʢ, ʟʘ ʧʦʩʣʝʜʥʠʡ ʛʦʜ ʯʠʩʣʦ ʩʜʝʣʦʢ ʚʦʟʨʦʩʣʦ ʚ 1,5 ʨʘʟʘ, ʭʦʪʷ ʠʭ ʦʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ 

ʦʩʪʘʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʥʠʟʢʠʤ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʧʦʯʪʠ ʚ ʜʚʘ ʨʘʟʘ ʤʝʥʴʰʝ 

ʢʚʘʨʪʠʨ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʦʢʨʠʟʠʩʥʳʤ ʧʝʨʠʦʜʦʤ.  

ɺʦʩʩʪʘʥʦʚʣʝʥʠʶ ʘʢʪʠʚʥʦʩʪʠ ʧʦʢʫʧʘʪʝʣʝʡ ʥʘ ʜʦʢʨʠʟʠʩʥʳʡ ʫʨʦʚʝʥʴ ʧʨʝʧʷʪʩʪʚʫʝʪ 

ʩʥʠʞʝʥʥʘʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʦʩʥʦʚʥʦʡ ʤʘʩʩʳ ʥʘʩʝʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʟʘʤʝʪʥʦʝ ʩʦʢʨʘʱʝʥʠʝ 

ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ 

ʨʘʩʪʫʪ, ʥʦ ʦʯʝʥʴ ʤʝʜʣʝʥʥʳʤʠ ʪʝʤʧʘʤʠ, ʘ ʠʧʦʪʝʯʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʧʦ-ʧʨʝʞʥʝʤʫ ʦʩʪʘʝʪʩʷ 

ʥʝʜʦʩʪʫʧʥʳʤ ʜʣʷ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʤʝʩʪʥʳʭ ʞʠʪʝʣʝʡ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʥʦʚʦʩʪʨʦʡʢʠ ʵʢʦʥʦʤ-ʢʣʘʩʩʘ ʠʤʝʶʪ ʥʘʠʙʦʣʝʝ ʚʳʩʦʢʠʡ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʦʩʪʘʣʴʥʳʤʠ ʩʝʛʤʝʥʪʘʤʠ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʄɾʉ ʪʝʤʧ ʧʨʦʜʘʞ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ 

ʥʠʟʢʦʡ ʫʜʝʣʴʥʦʡ ʩʪʦʠʤʦʩʪʴʶ 1 ʢʚ. ʤ ʠ ʢʦʤʧʘʢʪʥʳʤʠ ʧʣʘʥʠʨʦʚʢʘʤʠ ʢʚʘʨʪʠʨ ʚ ʵʢʦʥʦʤ-ʢʣʘʩʩʝ, 

ʦʙʝʩʧʝʯʠʚʘʶʱʠʤʠ ʥʝʚʳʩʦʢʠʡ ʙʶʜʞʝʪ ʧʦʢʫʧʢʠ ʢʚʘʨʪʠʨ. ʇʦʩʣʝʜʥʠʡ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʷʶʱʠʤ 

ʬʘʢʪʦʨʦʤ ʧʨʠ ʧʦʜʙʦʨʝ ʢʚʘʨʪʠʨʳ, ʚʚʠʜʫ ʥʠʟʢʦʡ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʧʦʩʪʦʷʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʨʝʜʥʝʤʝʩʷʯʥʳʡ ʪʝʤʧ ʧʨʦʜʘʞ ʢʚʘʨʪʠʨ ʚ ʥʦʚʦʩʪʨʦʡʢʘʭ ʵʢʦʥʦʤ-ʢʣʘʩʩʘ 

ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 6,1 ʝʜ., ʜʦ ʢʨʠʟʠʩʘ (09.2008) ï 10,4 ʝʜ. ʆʜʥʠʤ ʠʟ ʫʩʧʝʰʥʳʭ ʧʨʦʝʢʪʦʚ ʵʢʦʥʦʤ-

ʢʣʘʩʩʘ ʷʚʣʷʝʪʩʷ ɾʂ çɾʂ 2è ʢʦʤʧʘʥʠʠ ʆʆʆ çʂʦʥʢʫʨʝʥʪ 4è, ʛʜʝ ʚ ʤʝʩʷʮ ʧʨʦʜʘʝʪʩʷ ʦʢʦʣʦ 10 

ʢʚʘʨʪʠʨ. ʂʦʤʧʣʝʢʩ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʤ ʜʣʷ ʧʦʢʫʧʘʪʝʣʝʡ ʎʝʥʪʨʘʣʴʥʦʤ ʨʘʡʦʥʝ ʠ 

ʙʣʘʛʦʜʘʨʷ ʢʦʤʧʘʢʪʥʦʩʪʠ ʧʣʘʥʠʨʦʚʦʢ ʠʤʝʝʪ ʥʠʟʢʠʡ ʙʶʜʞʝʪ ʧʦʢʫʧʢʠ ʢʚʘʨʪʠʨ.  

ɺ ʩʨʝʜʥʝʤ ʢʣʘʩʩʝ ʩʨʝʜʥʠʡ ʪʝʤʧ ʧʨʦʜʘʞ ʩʦʩʪʘʚʣʷʝʪ 5,2 ʝʜ. ʚ ʤʝʩʷʮ, ʯʪʦ ʥʠʞʝ 

ʜʦʢʨʠʟʠʩʥʦʛʦ ʟʥʘʯʝʥʠʷ ʚ 7,5 ʝʜ. ʚ ʤʝʩʷʮ. ʇʨʠ ʵʪʦʤ ʚ ʦʙʲʝʢʪʘʭ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʢʦʪʦʨʳʭ 

ʥʘʯʘʣʦʩʴ ʚ ʧʦʩʪʢʨʠʟʠʩʥʳʡ ʧʝʨʠʦʜ ʪʝʤʧʳ ʧʨʦʜʘʞ ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʘʶʪ ʩʨʝʜʥʝʨʳʥʦʯʥʦʝ 

ʟʥʘʯʝʥʠʝ. ʅʘʧʨʠʤʝʨ, ʚ ɾʂ çɾʂ 3è (ʥʘʯʘʣʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ 1 ʢʚ. 2011 ʛ.) ʚ ʤʝʩʷʮ ʧʨʦʜʘʝʪʩʷ 6-

7 ʢʚʘʨʪʠʨ.  

ɺ ʙʠʟʥʝʩ-ʢʣʘʩʩʝ ʩʨʝʜʥʠʡ ʪʝʤʧ ʧʨʦʜʘʞʠ ʢʚʘʨʪʠʨ ʩʦʩʪʘʚʣʷʝʪ 1,6 ʝʜ. ʚ ʤʝʩʷʮ. ʅʠʟʢʠʝ 

ʪʝʤʧʳ ʧʨʦʜʘʞ, ʢʘʢ ʠ ʚ ʩʨʝʜʥʝʤ ʢʣʘʩʩʝ, ʦʙʫʩʣʦʚʣʝʥʳ ʚʳʩʦʢʦʡ ʜʦʣʝʡ ʨʘʥʝʝ çʟʘʤʦʨʦʞʝʥʥʳʭè 

ʦʙʲʝʢʪʦʚ, ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʥʝʜʦʚʝʨʠʶ ʩʦ ʩʪʦʨʦʥʳ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ.  

4.5. ʊʝʥʜʝʥʮʠʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʳʥʢʘ 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʝʞʝʛʦʜʥʳʡ ʦʙʲʝʤ ʚʚʦʜʘ ʞʠʣʴʷ ʧʦʩʪʝʧʝʥʥʦ ʩʥʠʞʘʝʪʩʷ. 

ɺʦ ʚʨʝʤʷ ʢʨʠʟʠʩʘ ʩʠʪʫʘʮʠʷ ʫʩʫʛʫʙʠʣʘʩʴ ʪʝʤ, ʯʪʦ ʤʥʦʛʠʝ ʦʙʲʝʢʪʳ ʦʢʘʟʘʣʠʩʴ çʟʘʤʦʨʦʞʝʥʳè. 

ʇʦʩʪʝʧʝʥʥʦ ʯʠʩʣʦ çʜʦʣʛʦʩʪʨʦʝʚè ʚ ʛʦʨʦʜʝ ʩʦʢʨʘʱʘʝʪʩʷ, ʥʦ ʧʨʠ ʵʪʦʤ ʦʙʱʠʡ ʦʙʲʝʤ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʤʝʥʷʝʪʩʷ. ʀʥʪʝʨʝʩ ʜʝʚʝʣʦʧʝʨʦʚ ʢʦʥʮʝʥʪʨʠʨʫʝʪʩʷ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʩʝʛʤʝʥʪʝ ʵʢʦʥʦʤ-ʢʣʘʩʩʘ, ʥʦ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʧʦʷʚʠʣʠʩʴ ʥʦʚʳʝ ʦʙʲʝʢʪʳ 
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ʩʨʝʜʥʝʛʦ ʠ ʙʠʟʥʝʩ-ʢʣʘʩʩʘ. ʆʜʥʘʢʦ ʚʳʭʦʜʠʪʴ ʚ ʩʝʛʤʝʥʪ ʵʣʠʪʥʦʛʦ ʞʠʣʴʷ ʟʘʩʪʨʦʡʱʠʢʠ ʥʝ ʩʧʝʰʘʪ, 

ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʩʦʭʨʘʥʷʶʱʝʤʩʷ ʥʠʟʢʦʤ ʫʨʦʚʥʝ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʤʝʩʪʥʦʛʦ 

ʥʘʩʝʣʝʥʠʷ.  

ʏʠʩʣʦ ʩʜʝʣʦʢ ʥʘ ʧʝʨʚʠʯʥʦʤ ʨʳʥʢʝ ʨʘʩʪʝʪ ʤʝʜʣʝʥʥʳʤʠ ʪʝʤʧʘʤʠ. ʅʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, 

ʯʪʦ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ ʩʧʨʦʩ ʙʫʜʝʪ ʥʘʭʦʜʠʪʴʩʷ ʥʘ ʧʨʝʞʥʝʤ ʫʨʦʚʥʝ. ʊʝʢʫʱʝʛʦ ʦʙʲʝʤʘ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʙʫʜʝʪ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʩʧʨʦʩʘ, ʧʦʵʪʦʤʫ ʚ 

ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʴʶ ʚʝʨʦʷʪʥʦʩʪʠ, ʨʳʥʦʯʥʘʷ ʩʠʪʫʘʮʠʷ ʥʝ ʧʨʝʪʝʨʧʠʪ ʟʥʘʯʠʪʝʣʴʥʳʭ ʠʟʤʝʥʝʥʠʡ, ʘ 

ʮʝʥʳ ʦʩʪʘʥʫʪʩʷ ʩʪʘʙʠʣʴʥʳʤʠ.  

ʇʨʦʛʥʦʟ ʨʘʟʚʠʪʠʷ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ 

ʨʳʥʦʢ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʙʫʜʝʪ ʩʦʭʨʘʥʷʪʴ ʥʠʟʢʫʶ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ. 

ʆʩʥʦʚʥʦʡ ʚ ʙʣʠʞʘʡʰʝʡ ʧʝʨʩʧʝʢʪʠʚʝ ʩʧʨʦʩ ʧʦ-ʧʨʝʞʥʝʤʫ ʙʫʜʝʪ ʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴʩʷ ʚ ʩʝʛʤʝʥʪʝ 

ʵʢʦʥʦʤ ʢʣʘʩʩʘ. 
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5. ɸʥʘʣʠʟ ʨʳʥʢʦʚ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ (ʪʦʚʘʨʦʚ, ʫʩʣʫʛ) ʠ ʟʘʢʫʧʦʢ 

ʩʳʨʴʷ 
 

5.1. ʈʳʥʦʢ ʩʳʨʴʷ, ʤʘʪʝʨʠʘʣʦʚ ʠ ʢʦʤʧʣʝʢʪʫʶʱʠʭ  

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʆʆʆ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè ʙʫʜʝʪ ʚʳʩʪʫʧʘʪʴ 

ʦʜʥʦʚʨʝʤʝʥʥʦ ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʦʨʘ, ʟʘʢʘʟʯʠʢʘ ʠ ʛʝʥʝʨʘʣʴʥʦʛʦ ʧʦʜʨʷʜʯʠʢʘ. ɺʳʧʦʣʥʝʥʠʝ ʨʘʙʦʪ 

ʙʫʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʢʘʢ ʨʘʙʦʪʥʠʢʘʤʠ ʆʆʆ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè, ʪʘʢ ʠ ʧʦʩʨʝʜʩʪʚʦʤ 

ʧʨʠʚʣʝʯʝʥʠʷ ʩʫʙʧʦʜʨʷʜʯʠʢʦʚ.  

ʈʳʥʦʢ ʧʨʦʜʘʚʮʦʚ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʪʨʦʠʪʝʣʴʥʳʭ ʤʘʪʝʨʠʘʣʦʚ ʥʘ ʩʝʛʦʜʥʷ ʷʚʣʷʝʪʩʷ 

ʨʳʥʢʦʤ ʩ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʢʦʥʢʫʨʝʥʮʠʠ. ʇʨʠʦʙʨʝʪʘʪʴ ʩʪʨʦʠʪʝʣʴʥʳʝ ʤʘʪʝʨʠʘʣʳ ʆʆʆ 

çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè ʧʨʝʜʧʦʣʘʛʘʝʪ ʫ ʪʦʛʦ ʧʦʩʪʘʚʱʠʢʘ, ʢʦʪʦʨʳʡ ʩʤʦʞʝʪ ʧʨʝʜʣʦʞʠʪʴ ʥʘʠʙʦʣʝʝ 

ʥʠʟʢʫʶ ʮʝʥʫ, ʧʨʠʝʤʣʝʤʦʝ ʢʘʯʝʩʪʚʦ ʠ ʫʩʣʦʚʠʷ ʦʧʣʘʪʳ. ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʥʘʤʠ ʥʘʨʘʙʦʪʘʥʳ 

ʧʨʦʯʥʳʝ ʜʝʣʦʚʳʝ ʩʚʷʟʠ ʩʦ ʤʥʦʛʠʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ ʩʪʨʦʠʪʝʣʴʥʳʭ ʤʘʪʝʨʠʘʣʦʚ ʚ ʨʝʛʠʦʥʝ. 

ʅʘ ʩʝʛʦʜʥʷ ʨʳʥʦʢ ʩʫʙʧʦʜʨʷʜʥʳʭ ʩʪʨʦʠʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʜʦʩʪʘʪʦʯʥʦ ʥʘʩʳʱʝʥ, ʯʪʦ 

ʧʦʟʚʦʣʠʪ ʥʘʤ ʧʦʜʦʙʨʘʪʴ ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʠʭ ʧʘʨʪʥʝʨʦʚ ʟʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝ ʚʳʩʦʢʫʶ ʦʧʣʘʪʫ. 

 

5.2. ʂʦʥʢʫʨʝʥʮʠʷ ʥʘ ʨʳʥʢʝ ʩʙʳʪʘ 
ʅʘ ʨʳʥʢʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠʣʦʡ ʤʥʦʛʦʵʪʘʞʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʥʘ ʩʝʛʦʜʥʷ ʠʤʝʝʪʩʷ 

ʦʧʨʝʜʝʣʝʥʥʘʷ ʢʦʥʢʫʨʝʥʮʠʷ. ʅʘʠʙʦʣʝʝ ʚʝʩʦʤʳʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ ʠʥʠʮʠʘʪʦʨʘ ʧʨʦʝʢʪʘ ʟʜʝʩʴ 

ʷʚʣʷʶʪʩʷ ʆʆʆ çʂʦʥʢʫʨʝʥʪ 1è, ʆʆʆ çʂʦʥʢʫʨʝʥʪ 2è ʠ ʜʨʫʛʠʝ ʩʪʨʦʠʪʝʣʴʥʳʝ ʢʦʤʧʘʥʠʠ, ʥʦ ʚʩʝ 

ʞʝ ʩʝʛʦʜʥʷ ʥʘ ʥʦʚʦʝ ʞʠʣʴʝ ʩʧʨʦʩ ʥʝʩʢʦʣʴʢʦ ʧʨʝʚʳʰʘʝʪ ʧʨʝʜʣʦʞʝʥʠʝ. 

ʆʩʥʦʚʥʳʤʠ ʢʦʥʢʫʨʝʥʪʥʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʧʨʦʝʢʪʘ ʧʝʨʝʜ ʜʦʤʘʤʠ ʢʦʥʢʫʨʝʥʪʦʚ 

ʷʚʣʷʶʪʩʷ: 

½ ʙʦʣʝʝ ʥʠʟʢʘʷ ʮʝʥʘ ʨʝʘʣʠʟʘʮʠʠ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ; 

½ ʢʘʯʝʩʪʚʝʥʥʘʷ ʦʪʜʝʣʢʘ ʢʚʘʨʪʠʨ ʠ ʧʦʜʲʝʟʜʦʚ; 

½ ʧʦʣʥʦʝ ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ ʜʚʦʨʘ; 

½ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʙʘʥʢʦʤ, ʧʨʝʜʣʘʛʘʶʱʠʤ ʠʧʦʪʝʢʫ ʚ ʩʪʨʦʷʱʝʤʩʷ ʜʦʤʝ; 

½ ʨʘʩʧʦʣʦʞʝʥʠʝ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʚ ʨʘʡʦʥʝ ʩ ʚʳʩʦʢʦʨʘʟʚʠʪʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ. 

 

5.3. ʇʦʪʝʥʮʠʘʣʴʥʘʷ ʝʤʢʦʩʪʴ ʨʳʥʢʘ ʩʙʳʪʘ 

ʆʩʥʦʚʥʳʤʠ ʧʦʢʫʧʘʪʝʣʷʤʠ ʢʚʘʨʪʠʨ ʙʫʜʫʪ ʷʚʣʷʪʴʩʷ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʧʨʦʞʠʚʘʶʱʠʝ ʚ 

ʨʝʛʠʦʥʝ, ʦʬʠʩʥʳʭ ʧʦʤʝʱʝʥʠʡ ï ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ. 
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ɺ ʧʝʨʠʦʜ ʢʨʠʟʠʩʘ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʝ ʮʝʥʘ ʠʛʨʘʝʪ ʨʝʰʘʶʱʫʶ ʨʦʣɹ. ʆʨʛʘʥʠʟʘʮʠʷ 

ʧʨʠ ʧʣʘʥʠʨʦʚʘʥʠʠ ʨʘʙʦʪʳ ʧʨʝʜʧʦʣʘʛʘʝʪ ʜʣʷ ʫʩʠʣʝʥʠʷ ʧʦʟʠʮʠʡ ʥʘ ʨʳʥʢʝ ʧʦʜʜʝʨʞʠʚʘʪʴ 

ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʦʝ ʜʣʷ ʧʦʢʫʧʘʪʝʣʷ ʩʦʦʪʥʦʰʝʥʠʝ ʮʝʥʳ ʠ ʢʘʯʝʩʪʚʘ ʞʠʣʴʷ. 

 

5.4. ʄʘʨʢʝʪʠʥʛʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʧʨʦʝʢʪʘ 

ʄʘʨʢʝʪʠʥʛʦʚʳʡ ʧʣʘʥ ʨʝʘʣʠʟʘʮʠʠ ʙʠʟʥʝʩ ʧʣʘʥʘ ʩʦʩʪʦʠʪ ʠʟ ʩʣʝʜʫʶʱʠʭ 

ʢʦʤʧʦʥʝʥʪʦʚ: 

1. ʎʝʥʦʦʙʨʘʟʦʚʘʥʠʝ; 

2. ʉʭʝʤʘ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ; 

3. ʈʝʢʣʘʤʘ ʠ ʠʥʳʝ ʩʧʦʩʦʙʳ ʧʨʦʜʚʠʞʝʥʠʷ ʧʨʦʜʫʢʮʠʠ; 

4. ʄʝʪʦʜʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʧʨʦʜʘʞ; 

5. ʌʦʨʤʠʨʦʚʘʥʠʝ ʠʤʠʜʞʘ ʧʨʝʜʧʨʠʷʪʠʷ (PR). 

 

1. ʎʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ï ʥʝʦʪʲʝʤʣʝʤʘʷ ʯʘʩʪʴ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʧʣʘʥʘ. ʎʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ï 

ʵʪʦ ʥʝ ʧʨʦʩʪʦ ʩʫʤʤʠʨʦʚʘʥʠʝ ʠʟʜʝʨʞʝʢ ʠ ʧʨʠʙʳʣʠ. ʆʥʦ ʧʦʜʯʠʥʷʝʪʩʷ ʧʦʣʠʪʠʢʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʷʤ ʨʳʥʢʘ.  

ɹʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʥʳ ʩʣʝʜʫʶʱʠʝ ʤʝʪʦʜʳ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ: 

- ʄʝʪʦʜ ʩʣʝʜʦʚʘʥʠʷ ʟʘ ʢʦʥʢʫʨʝʥʪʦʤ. ʉʤʳʩʣ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ: ʧʨʠʩʪʨʦʠʚʰʠʩʴ çʚ ʭʚʦʩʪè, 

ʢʨʫʧʥʦʤʫ ʢʦʥʢʫʨʝʥʪʫ ʟʘʚʦʝʚʘʪʴ ʩʚʦʶ ʜʦʣʶ ʨʳʥʢʘ ʟʘ ʩʯʝʪ ʢʘʢʠʭ-ʥʠʙʫʜʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʧʨʝʠʤʫʱʝʩʪʚ, ʩʠʩʪʝʤʦʡ ʩʢʠʜʦʢ; 

- ʈʝʘʣʴʥʦʝ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ʫʯʠʪʳʚʘʝʪ ʪʘʢʞʝ ʠ ʧʦʣʠʪʠʢʫ ʩʢʠʜʦʢ, ʠ ʤʝʭʘʥʠʟʤ 

ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥ ʩ ʫʯʝʪʦʤ ʩʧʨʦʩʘ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ.  

ɺʩʝ ʵʪʠ ʤʝʪʦʜʳ ʧʨʝʩʣʝʜʫʶʪ ʦʜʥʫ ʮʝʣʴ ï ʧʨʠʚʣʝʯʝʥʠʝ ʢʣʠʝʥʪʘ.  

 

2. ʉʭʝʤʘ ʧʨʦʜʘʞʠ ʢʚʘʨʪʠʨ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʧʨʝʜʣʦʞʠʪ ʧʦʢʫʧʘʪʝʣʷʤ 1, 2 ʠ 3 ʢʦʤʥʘʪʥʳʝ ʢʚʘʨʪʠʨ rʚ ʤʥʦʛʦʵʪʘʞʥʦʤ 

ʜʦʤʝ. ʇʨʠ ʧʣʘʥʠʨʦʚʘʥʠʠ ʩʣʝʜʫʶʱʠʭ ʦʙʲʝʢʪʦʚ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ ʙʫʜʝʪ 

ʩʪʨʝʤʠʪʴʩʷ ʧʦʩʪʝʧʝʥʥʦ ʨʘʩʰʠʨʷʪʴ ʘʩʩʦʨʪʠʤʝʥʪ ʧʨʝʜʣʘʛʘʝʤʳʭ ʢʚʘʨʪʠʨ ʠ ʛʝʦʛʨʘʬʠʶ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦʤʦʚ, ʯʪʦʙʳ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʣʦʞʠʪʴ ʧʦʢʫʧʘʪʝʣʷʤ ʤʘʢʩʠʤʘʣʴʥʳʡ 

ʚʳʙʦʨ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʞʠʣʴʷ. ʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʜʝʣʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ 

ʩʢʠʜʢʠ ʢʨʫʧʥʳʤ ʧʦʢʫʧʘʪʝʣʷʤ.  

 

3. ʈʝʢʣʘʤʘ ʠ ʠʥʳʝ ʩʧʦʩʦʙʳ ʧʨʦʜʚʠʞʝʥʠʷ. 
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ʂʘʢʦʡ-ʣʠʙʦ ʩʧʝʮʠʘʣʴʥʦʡ ʨʝʢʣʘʤʥʦʡ ʢʦʤʧʘʥʠʠ ʥʝ ʪʨʝʙʫʝʪʩʷ. ʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʯʘʪʴ ʧʦʜʘʚʘʪʴ ʨʝʢʣʘʤʥʳʝ ʦʙʲʷʚʣʝʥʠʷ ʚ ʉʄʀ ʠ ʀʥʪʝʨʥʝʪ ʟʘ 6 ʤʝʩʷʮʝʚ ʜʦ ʚʚʦʜʘ 

ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ ʜʦʤʘ. ʊʘʢʞʝ ʙʫʜʫʪ ʘʨʝʥʜʦʚʘʥʳ ʥʝʩʢʦʣʴʢʦ ʨʝʢʣʘʤʥʳʭ 

ʱʠʪʦʚ ʚ ʨʘʡʦʥʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦʤʘ. 

 

4. ʄʝʪʦʜʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʧʨʦʜʘʞ. 

½ ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʢʠʜʦʢ ʧʦʢʫʧʘʪʝʣʷʤ; 

½ ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʣʴʛʦʪ ʧʨʠ ʦʧʣʘʪʝ ʢʚʘʨʪʠʨ; 

½ ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʦʤʧʣʝʢʩʥʳʭ ʫʩʣʫʛ ʢʣʠʝʥʪʘʤ; 

½ ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʙʘʥʢʦʤ, ʧʨʝʜʣʘʛʘʶʱʠʤ ʠʧʦʪʝʢʫ ʚ ʩʪʨʦʷʱʠʭʩʷ ʜʦʤʘʭ; 

½ ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʫʩʣʫʛ. 

ɿʥʘʯʠʪʝʣʴʥʳʝ ʫʜʦʙʩʪʚʘ ʠ ʵʢʦʥʦʤʠʶ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʧʨʠʚʣʝʯʝʥʠʷ ʩʨʝʜʩʪʚ ʧʦʩʨʝʜʩʪʚʦʤ ʚʟʥʦʩʦʚ ʧʦ ʜʦʣʝʚʦʤʫ ʩʪʨʦʠʪʝʣʴʩʪʚʫ. 

 

5. ʌʦʨʤʠʨʦʚʘʥʠʝ ʠʤʠʜʞʘ ʧʨʝʜʧʨʠʷʪʠʷ (PR) 

ɿʘ ʩʯʝʪ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʠ ʥʝʜʦʨʦʛʦʛʦ ʞʠʣʴʷ ʚ ʙʳʩʪʨʳʝ ʩʨʦʢʠ ʙʫʜʝʪ 

ʬʦʨʤʠʨʦʚʘʪʴʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʠʤʠʜʞ ʢʦʤʧʘʥʠʠ ï ʠʥʠʮʠʘʪʦʨʘ ʧʨʦʝʢʪʘ. 
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6.ʆʨʛʘʥʠʟʘʮʠʦʥʥʳʡ ʧʣʘʥ 

 

6.1. ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ʆʧʝʨʘʪʦʨ ʧʨʦʝʢʪʘ: ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʀʥʠʮʠʘʪʦʨ 

ʧʨʦʝʢʪʘè. 

ɺʦ ʛʣʘʚʝ ʆʙʱʝʩʪʚʘ ʩʪʦʠʪ ʛʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʪʝʢʫʱʝʝ 

ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʝʡ. ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ ʧʦʜʦʪʯʝʪʝʥ ʦʙʱʝʤʫ ʩʦʙʨʘʥʠʶ ʫʯʨʝʜʠʪʝʣʝʡ 

ʆʆʆ, ʧʨʠʥʠʤʘʶʱʝʤʫ ʨʝʰʝʥʠʶ ʧʦ ʦʩʥʦʚʥʳʤ ʚʦʧʨʦʩʘʤ ʨʫʢʦʚʦʜʩʪʚʘ ʆʙʱʝʩʪʚʦʤ, ʦʛʦʚʦʨʝʥʥʳʤ 

ʋʩʪʘʚʦʤ ʆʙʱʝʩʪʚʘ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ. 

ʇʣʘʥʠʨʫʝʪʩʷ, ʯʪʦ ʞʠʣʦʡ ʜʦʤ ʙʫʜʝʪ ʧʦʩʪʨʦʝʥ ʩʠʣʘʤʠ ʩʪʨʦʠʪʝʣʝʡ ʢʦʤʧʘʥʠʠ ʆʆʆ 

çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʩʫʙʧʦʜʨʷʜʯʠʢʦʚ ʚ ʧʝʨʠʦʜ ʩ ʠʶʣʷ 2013ʛ. ʧʦ ʥʦʷʙʨʴ 

2014ʛ. ʚʢʣʶʯʠʪʝʣʴʥʦ, ʘ ʰʪʘʪ ʨʘʙʦʪʥʠʢʦʚ, ʧʦʩʪʦʷʥʥʦ ʢʫʨʠʨʫʶʱʠʭ ʨʝʘʣʠʟʘʮʠʶ ʜʘʥʥʦʛʦ 

ʧʨʦʝʢʪʘ (ʚ ʪʝʯʝʥʠʝ 2 ʣʝʪ) ʩʦʩʪʘʚʠʪ 8 ʯʝʣʦʚʝʢʘ. ʐʪʘʪʥʦʝ ʨʘʩʧʠʩʘʥʠʝ ʜʣʷ ʧʦʩʪʦʷʥʥʳʭ 

ʨʘʙʦʪʥʠʢʦʚ ʢʦʤʧʘʥʠʠ ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ 6.1. 

ʊʘʙʣʠʮʘ 6.1. ï ʐʪʘʪʥʦʝ ʨʘʩʧʠʩʘʥʠʝ ʧʨʦʝʢʪʘ. 

ɼʦʣʞʥʦʩʪʴ ʂʦʣʠʯʝʩʪʚʦ 
ʈʘʟʤʝʨ ʦʧʣʘʪʳ ʪʨʫʜʘ, 

ʨʫʙ. ʚ ʤʝʩʷʮ 

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ  1 40 000,00 

ʊʝʭʥʠʯʝʩʢʠʡ ʜʠʨʝʢʪʦʨ 1 30 000,00 

ʉʤʝʪʯʠʮʘ 1 15 000,00 

ɻʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ 1 30 000,00 

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ʨʘʙʦʪ 1 30 000,00 

ɻʣʘʚʥʳʡ ʵʥʝʨʛʝʪʠʢ 1 25 000,00 

ɹʫʭʛʘʣʪʝʨ 1 15 000,00 

ʄʝʭʘʥʠʢ 1 20 000,00 

ʀʊʆɻʆ 8 205 000,00 

 

6.2. ʆʩʥʦʚʥʳʝ ʧʘʨʪʥʝʨʳ 

ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʚʩʝ ʦʩʥʦʚʥʳʝ ʧʘʨʪʥʝʨʳ ʢʦʤʧʘʥʠʠ ʦʧʨʝʜʝʣʝʥʳ. 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʞʠʣʦʛʦ ʜʦʤʘ ʧʣʘʥʠʨʫʝʪʩʷ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, 

ʧʨʠʚʣʝʯʝʥʥʳʭ ʥʘ 2 ʛʦʜʘ ʚ ʙʘʥʢʦʚʩʢʦʤ ʫʯʨʝʞʜʝʥʠʠ ʚ ʩʫʤʤʝ 150 000 000 ʨʫʙ. ʧʦʜ 14% ʛʦʜʦʚʳʭ 

ʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʢʦʤʧʘʥʠʠ ʚ ʩʫʤʤʝ 51 600 000 ʨʫʙ. 
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ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ çʀʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘè ʙʫʜʝʪ ʚʳʩʪʫʧʘʪʴ ʦʜʥʦʚʨʝʤʝʥʥʦ 

ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʦʨʘ, ʟʘʢʘʟʯʠʢʘ ʠ ʛʝʥʝʨʘʣʴʥʦʛʦ ʧʦʜʨʷʜʯʠʢʘ.  

ʆʩʥʦʚʥʳʤʠ ʧʦʢʫʧʘʪʝʣʷʤʠ ʢʚʘʨʪʠʨ ʙʫʜʫʪ ʷʚʣʷʪʴʩʷ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʧʨʦʞʠʚʘʶʱʠʝ ʚ 

ʨʝʛʠʦʥʝ, ʦʬʠʩʥʳʭ ʧʦʤʝʱʝʥʠʡ ï ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ. 

 

6.3. ɻʨʘʬʠʢ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ʉʨʦʢʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ: ʩ 01.07.2013ʛ. ʧʦ 30.06.2015ʛ. 

ʕʪʘʧʳ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ: 

½ ʩ 01.07.2013ʛ. ʧʦ 30.11.2014ʛ. ï ʨʘʟʨʘʙʦʪʢʘ ʪʝʭʥʠʯʝʩʢʦʡ ʠ ʦʬʦʨʤʣʝʥʠʝ 

ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʧʨʠʚʣʝʯʝʥʠʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʦʛʦ ʜʦʤʘ ʠ ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ ʪʝʨʨʠʪʦʨʠʠ; 

½ ʩ 01.05.2014ʛ. ʧʦ 30.11.2014ʛ. ï ʦʬʦʨʤʣʝʥʠʝ ʜʦʛʦʚʦʨʦʚ ʜʦʣʝʚʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʢʚʘʨʪʠʨ ʠ ʧʦʣʫʯʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʜʦʣʴʱʠʢʦʚ; 

½ ʩ 01.12.2014ʛ. ʧʦ 30.06.2015ʛ. ï ʨʝʘʣʠʟʘʮʠʷ ʢʚʘʨʪʠʨ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ. 

6.4. ʇʨʘʚʦʚʳʝ ʚʦʧʨʦʩʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʨʦʝʢʪʘ 

ʆʬʦʨʤʣʝʥʠʝ ʩʧʝʮʠʘʣʴʥʦʡ ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʚ ʩʪʨʦʛʦʤ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 
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7. ʌʠʥʘʥʩʦʚʳʡ ʧʣʘʥ 

 

7.1. ʋʩʣʦʚʠʷ ʠ ʜʦʧʫʱʝʥʠʷ, ʧʨʠʥʷʪʳʝ ʜʣʷ ʨʘʩʯʝʪʘ 
ʌʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʦʮʝʥʢʘ ʧʨʦʝʢʪʘ ʚʳʧʦʣʥʝʥʘ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʧʨʦʛʨʘʤʤʳ 

Project Expert 7.21.  

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʨʘʩʯʝʪʦʚ ʤʳ ʦʨʠʝʥʪʠʨʦʚʘʣʠʩʴ ʥʘ ʩʣʝʜʫʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷ: 

½ ʨʘʩʯʝʪ ʚʳʧʦʣʥʷʝʪʩʷ ʚ ʧʦʩʪʦʷʥʥʳʭ ʮʝʥʘʭ ʥʘ ʤʦʤʝʥʪ ʨʘʟʨʘʙʦʪʢʠ ʙʠʟʥʝʩ ʧʣʘʥʘ ʙʝʟ 

ʫʯʝʪʘ ʠʥʬʣʷʮʠʠ; 

½ ʨʘʩʯʝʪ ʚʳʧʦʣʥʷʝʪʩʷ ʥʘ ʧʝʨʠʦʜ, ʧʨʝʚʳʰʘʶʱʠʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʧʨʦʝʢʪʘ ʠ 

ʚʦʟʚʨʘʪʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ; 

½ ʨʘʩʯʝʪʳ ʧʨʦʠʟʚʦʜʷʪʩʷ ʩ ʝʞʝʤʝʩʷʯʥʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ; 

½ ʟʥʘʯʝʥʠʷ ʚʩʝʭ ʠʩʭʦʜʥʳʭ ʠ ʨʘʩʯʝʪʥʳʭ ʜʘʥʥʳʭ ʧʨʠʚʦʜʷʪʩʷ ʚ ʚʘʣʶʪʝ ʧʣʘʪʝʞʘ ʠ 

ʧʝʨʝʩʯʠʪʳʚʘʶʪʩʷ ʚ ʨʫʙʣʠ ʧʦ ʝʜʠʥʦʤʫ ʢʫʨʩʫ ʎɹ ʈʌ ʥʘ ʤʦʤʝʥʪ ʚʳʧʦʣʥʝʥʠʷ 

ʨʘʩʯʝʪʦʚ; 

½ ʦʩʪʘʪʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʘʢʪʠʚʦʚ ʧʨʦʝʢʪʘ ʥʘ ʢʦʥʝʮ ʨʘʩʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʥʝ 

ʫʯʠʪʳʚʘʝʪʩʷ ʧʨʠ ʘʥʘʣʠʟʝ ʧʦʢʘʟʘʪʝʣʝʡ ʝʛʦ ʵʬʬʝʢʪʠʚʥʦʩʪʠ (ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʠʭ 

ʧʨʦʜʘʞʘ ʠ ʟʘʢʨʳʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ). 

ʈʘʩʯʝʪʳ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʚʳʧʦʣʥʷʶʪʩʷ ʩ ʫʯʝʪʦʤ ʦʬʠʮʠʘʣʴʥʦʛʦ 

ʠʟʜʘʥʠʷ ʄʝʪʦʜʠʯʝʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ 

(ʋʪʚʝʨʞʜʝʥʳ: ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʢʦʥʦʤʠʢʠ ʈʌ, ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʬʠʥʘʥʩʦʚ ʈʌ, 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʢʦʤʠʪʝʪʦʤ ʈʌ ʧʦ ʩʪʨʦʠʪʝʣʴʥʦʡ, ʘʨʭʠʪʝʢʪʫʨʥʦʡ ʠ ʞʠʣʠʱʥʦʡ ʧʦʣʠʪʠʢʝ ˉ 

ɺʂ 477 ʦʪ 21.06.1999), ʚʪʦʨʘʷ ʨʝʜʘʢʮʠʷ, ʨʫʢ. ʘʚʪ. ʢʦʣ.: ʂʦʩʩʦʚ ɺ.ɺ., ʃʠʚʰʠʮ ɺ.ʅ., ʐʘʭʥʘʟʘʨʦʚ 

ɸ.ɻ. - ʄ.: ʆɸʆ çʅʇʆ çʀʟʜʘʪʝʣʴʩʪʚʦ çʕʢʦʥʦʤʠʢʘè, 2000. ï 421 ʩ. ʕʣʝʢʪʨʦʥʥʘʷ ʚʝʨʩʠʷ ʜʘʥʥʦʛʦ 

ʜʦʢʫʤʝʥʪʘ ʧʨʠʚʝʜʝʥʘ ʚ ʙʘʟʝ çʂʦʥʩʫʣʴʪʘʥʪ ʇʣʶʩè ʧʦʜ ʧʨʠʚʝʜʝʥʥʳʤ ʚʳʰʝ ʥʦʤʝʨʦʤ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚ ʙʠʟʥʝʩ-ʧʣʘʥʝ ʥʝ ʧʨʠʚʦʜʠʪʩʷ ʧʦʣʥʘʷ ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʦʚ ʠ ʬʦʨʤʳ 

ʨʘʩʯʝʪʥʳʭ ʪʘʙʣʠʮ. 

  

7.2. ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ 

ɼʘʥʥʳʝ ʜʣʷ ʨʘʩʯʝʪʘ ʧʦʣʫʯʝʥʳ ʠʟ ʩʣʝʜʫʶʱʠʭ ʠʩʪʦʯʥʠʢʦʚ: ʦʪʯʝʪ ʦʙ ʠʩʩʣʝʜʦʚʘʥʠʠ 

ʨʳʥʢʘ, ʢʦʤʤʝʨʯʝʩʢʠʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦʩʪʘʚʱʠʢʦʚ, ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʈʌ ʠ ʩʫʙʲʝʢʪʘ ʈʌ. 
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7.2.1. ʅʘʣʦʛʦʚʦʝ ʦʢʨʫʞʝʥʠʝ 

ɺ ʧʝʨʠʦʜ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʦʨʛʘʥʠʟʘʮʠʷ ʧʣʘʥʠʨʫʝʪ ʧʨʠʤʝʥʷʪʴ ʦʙʱʫʶ ʩʠʩʪʝʤʫ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ɺ ʮʝʣʦʤ, ʚʝʩʴ ʦʙʲʝʤ ʫʧʣʘʯʠʚʘʝʤʳʭ ʦʨʛʘʥʠʟʘʮʠʝʡ ʥʘʣʦʛʦʚ, ʙʫʜʝʪ ʚʳʛʣʷʜʝʪʴ ʩʣʝʜʫʶʱʠʤ 

ʦʙʨʘʟʦʤ: 

ʊʘʙʣʠʮʘ 7.1. ʂʨʠʪʝʨʠʠ ʫʧʣʘʯʠʚʘʝʤʳʭ ʥʘʣʦʛʦʚ. 

   
ʅʘʟʚʘʥʠʝ ʥʘʣʦʛʘ ɹʘʟʘ ʉʪʘʚʢʘ 

   

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʇʨʠʙʳʣʴ  20 % 

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ ɿʘʨʧʣʘʪʘ  30.2 % 

 

ɺ ʮʠʬʨʦʚʦʤ ʚʳʨʘʞʝʥʠʠ ʟʘ ʧʝʨʠʦʜ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʙʫʜʝʪ ʫʧʣʘʯʝʥʦ ʥʘʣʦʛʦʚ ʠ 

ʩʙʦʨʦʚ ʥʘ ʩʣʝʜʫʶʱʠʝ ʩʫʤʤʳ: 

ʊʘʙʣʠʮʘ 7.2. ʅʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ. 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

         
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 1.2014 2.2014 

         

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ         

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʀʊʆɻʆ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

         
ʉʪʨʦʢʘ 3.2014 4.2014 5.2014 6.2014 7.2014 8.2014 9.2014 10.2014 

         

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ         

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʀʊʆɻʆ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

 

ʦʢʦʥʯʘʥʠʝ  ʪʘʙʣʠʮʳ 

         
ʉʪʨʦʢʘ 11.2014 12.2014 1.2015 2.2015 3.2015 4.2015 5.2015 6.2015 

         

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ   162 199,56   4 281 529,22   

ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʀʊʆɻʆ 61 910,00 61 910,00 224 109,56 61 910,00 61 910,00 4 343 439,22 61 910,00 61 910,00 

 

7.2.2. ʅʦʤʝʥʢʣʘʪʫʨʘ ʠ ʮʝʥʳ ʢʚʘʨʪʠʨ 

ʆʨʛʘʥʠʟʘʮʠʷ ʧʣʘʥʠʨʫʝʪ ʧʨʝʜʣʦʞʠʪʴ ʥʘ ʨʳʥʢʝ 1, 2 ʠ 3 ʢʦʤʥʘʪʥʳʝ ʢʚʘʨʪʠʨʳ, ʮʝʥʫ ʟʘ 1 

ʢʚ.ʤ. ʧʣʘʥʠʨʫʝʪʩʷ ʫʩʪʘʥʦʚʠʪʴ ʥʘ ʦʩʥʦʚʘʥʠʠ ʘʥʘʣʠʟʘ ʮʝʥ ʢʦʥʢʫʨʝʥʪʦʚ. ʇʦ ʨʘʩʯʝʪʘʤ, 

ʠʩʧʦʣʴʟʦʚʘʥʥʳʤ ʨʘʟʨʘʙʦʪʯʠʢʦʤ ʮʝʥʘ 1 ʢʚ. ʤʝʪʨʘ ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʜʦʣʞʥʘ ʩʦʩʪʘʚʠʪʴ 45 ʪʳʩ. 

ʨʫʙ.  

7.2.3. ʇʣʘʥ ʨʝʘʣʠʟʘʮʠʠ ʢʚʘʨʪʠʨ 

ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʧʨʦʜʘʞʘ ʢʚʘʨʪʠʨ ʠ ʦʬʠʩʦʚ ʚ ʩʪʨʦʷʱʝʤʩʷ ʜʦʤʝ ʥʘʯʥʝʪʩʷ ʧʦʩʣʝ 

ʩʜʘʯʠ ʜʦʤʘ - ʩ ʜʝʢʘʙʨʷ 2014ʛ. ʧʦ ʠʶʥʴ 2015ʛ., ʧʨʠʚʣʝʯʝʥʠʝ ʜʦʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʙʫʜʝʪ 
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ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʩ ʤʘʷ ʧʦ ʥʦʷʙʨʴ 2014ʛ. ʆʙʲʝʤ ʧʨʦʜʘʞ ʚ ʬʠʟʠʯʝʩʢʦʤ ʚʳʨʘʞʝʥʠʠ ʩʦʩʪʘʚʠʪ 5936 

ʢʚ. ʤʝʪʨʦʚ. 

7.2.4. ʂʘʣʴʢʫʣʷʮʠʷ ʧʨʷʤʳʭ ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʪʨʘʪ 

ɼʣʷ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʦʪʩʫʪʩʪʚʫʶʪ ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ, ʚʝʣʠʯʠʥʘ ʢʦʪʦʨʳʭ ʧʨʷʤʦ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʘ ʦʙʲʝʤʫ ʧʨʦʠʟʚʦʜʩʪʚʘ (ʩʳʨʴʝ, ʤʘʪʝʨʠʘʣʳ ʠ ʢʦʤʧʣʝʢʪʫʶʱʠʝ, ʵʥʝʨʛʦ-, ʪʝʧʣʦ-, 

ʚʦʜʦʧʦʪʨʝʙʣʝʥʠʝ, ʪʘʨʘ ʠ ʫʧʘʢʦʚʢʘ ʠ ʪ.ʧ.). ɼʦʛʦʚʦʨʘ ʩ ʧʦʜʨʷʜʯʠʢʘʤʠ ʙʫʜʫʪ ʟʘʢʣʶʯʝʥʳ ʥʘ 

ʢʦʥʢʨʝʪʥʳʡ ʚʠʜ ʩʪʨʦʠʪʝʣʴʥʳʭ ʨʘʙʦʪ. 

7.2.5. ʏʠʩʣʝʥʥʦʩʪʴ ʧʝʨʩʦʥʘʣʘ ʠ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ 

ʇʣʘʥʠʨʫʝʪʩʷ, ʯʪʦ ʚ ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʙʫʜʫʪ ʧʨʠʥʠʤʘʪʴ ʫʯʘʩʪʠʝ 8 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʨʘʙʦʪʥʠʢʦʚ. ɿʘʪʨʘʪʳ  ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʫʢʘʟʘʥʥʳʤ ʢʘʪʝʛʦʨʠʷʤ ʨʘʙʦʪʥʠʢʦʚ 

ʙʝʟ ʫʯʝʪʘ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʦʪʥʝʩʝʥʳ ʢ ʪʝʢʫʱʠʤ ʨʘʩʭʦʜʘʤ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ 

(ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʨʘʙʦʪʥʠʢʦʚ, ʧʨʠʥʠʤʘʶʱʠʭ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʫʯʘʩʪʠʝ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʜʦʤʘ 

ʫʯʪʝʥʘ ʚ ʩʤʝʪʝ ʨʘʙʦʪ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʟʘʪʨʘʪʘʭ ʦʨʛʘʥʠʟʘʮʠʠ): 

ʊʘʙʣʠʮʘ 7.3. ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ. 

  
ɼʦʣʞʥʦʩʪʴ ʈʘʟʤʝʨ ʦʧʣʘʪʳ ʪʨʫʜʘ ʚ 

ʤʝʩʷʮ, ʨʫʙ. 
  

ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ 40 000,00 

ʊʝʭʥʠʯʝʩʢʠʡ ʜʠʨʝʢʪʦʨ 30 000,00 

ɻʣʘʚʥʳʡ ʙʫʭʛʘʣʪʝʨ 30 000,00 

ɻʣʘʚʥʳʡ ʵʥʝʨʛʝʪʠʢ 25 000,00 

ʉʤʝʪʯʠʮʘ 15 000,00 

ʄʝʭʘʥʠʢ 20 000,00 

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ʨʘʙʦʪ 30 000,00 

ɹʫʭʛʘʣʪʝʨ 15 000,00 

ʀʊʆɻʆ 205 000,00 

 

7.2.6. ʅʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ 

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʛʦ ʙʠʟʥʝʩ ʧʨʦʝʢʪʘ ʦʨʛʘʥʠʟʘʮʠʷ ʙʫʜʝʪ ʠʤʝʪʴ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ. 

ʈʘʟʤʝʨ ʫʢʘʟʘʥʥʳʭ ʥʘʢʣʘʜʥʳʭ ʨʘʩʭʦʜʦʚ ʩ ʨʘʟʙʠʚʢʦʡ ʧʦ ʤʝʩʷʮʘʤ ʧʨʠʚʝʜʝʥ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.4. ʅʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ. 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

        
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 1.2014 

        

ʈʝʢʣʘʤʘ       20 000,00 

ɸʨʝʥʜʘ ʟʝʤʣʠ ʧʦʜ ʦʬʠʩʦʤ 30 000,00   30 000,00   30 000,00 

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 

ʊʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 

ʋʩʣʫʛʠ ʩʚʷʟʠ 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 

ʇʨʦʯʠʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 

ʀʊʆɻʆ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 109 000,00 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

        
ʉʪʨʦʢʘ 2.2014 3.2014 4.2014 5.2014 6.2014 7.2014 8.2014 

        

ʈʝʢʣʘʤʘ 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 

ɸʨʝʥʜʘ ʟʝʤʣʠ ʧʦʜ ʦʬʠʩʦʤ   30 000,00   30 000,00  

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 

ʊʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 

ʋʩʣʫʛʠ ʩʚʷʟʠ 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 

ʇʨʦʯʠʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 

ʀʊʆɻʆ 79 000,00 79 000,00 109 000,00 79 000,00 79 000,00 109 000,00 79 000,00 

 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

        
ʉʪʨʦʢʘ 9.2014 10.2014 11.2014 12.2014 1.2015 2.2015 3.2015 

        

ʈʝʢʣʘʤʘ 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 

ɸʨʝʥʜʘ ʟʝʤʣʠ ʧʦʜ ʦʬʠʩʦʤ  30 000,00   30 000,00   

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 10 000,00 

ʊʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 15 000,00 

ʋʩʣʫʛʠ ʩʚʷʟʠ 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 9 000,00 

ʇʨʦʯʠʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 25 000,00 

ʀʊʆɻʆ 79 000,00 109 000,00 79 000,00 79 000,00 109 000,00 79 000,00 79 000,00 

 

ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

    
ʉʪʨʦʢʘ 4.2015 5.2015 6.2015 

    

ʈʝʢʣʘʤʘ 20 000,00 20 000,00 20 000,00 

ɸʨʝʥʜʘ ʟʝʤʣʠ ʧʦʜ ʦʬʠʩʦʤ 30 000,00   

ʂʦʤʤʫʥʘʣʴʥʳʝ ʨʘʩʭʦʜʳ 10 000,00 10 000,00 10 000,00 

ʊʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ 15 000,00 15 000,00 15 000,00 

ʋʩʣʫʛʠ ʩʚʷʟʠ 9 000,00 9 000,00 9 000,00 

ʇʨʦʯʠʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ 25 000,00 25 000,00 25 000,00 

ʀʊʆɻʆ 109 000,00 79 000,00 79 000,00 

  

7.3. ʂʘʣʴʢʫʣʷʮʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʢʚʘʨʪʠʨ  

ʂʘʣʴʢʫʣʷʮʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʞʠʣʦʡ ʤʥʦʛʦʵʪʘʞʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚʳʧʦʣʥʝʥʘ, ʠʩʭʦʜʷ ʠʟ 

ʦʮʝʥʢʠ ʟʘʪʨʘʪ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʧʫʥʢʪʘʭ 7.2.4 

ï7.2.6. 

ʊʘʢ, ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠʣʦʡ ʤʥʦʛʦʵʪʘʞʥʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʦʩʪʘʚʠʪ 36 ʪʳʩ. ʨʫʙʣʝʡ ʟʘ ʢʚ.ʤ. ʦʙʱʝʡ ʧʣʦʱʘʜʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʱʠʝ ʟʘʪʨʘʪʳ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʩʦʩʪʘʚʷʪ ʦʢʦʣʦ 80% 

ʦʪ ʚʳʨʫʯʢʠ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʢʚʘʨʪʠʨ, ʯʪʦ ʦʙʝʩʧʝʯʠʪ ʧʨʠʝʤʣʝʤʫʶ ʥʦʨʤʫ ʧʨʠʙʳʣʠ. 

7.4. ʈʘʩʯʝʪ ʚʳʨʫʯʢʠ 

ʈʘʩʯʝʪ ʚʳʨʫʯʢʠ ʚʳʧʦʣʥʝʥ ʥʘ ʦʩʥʦʚʝ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʧʫʥʢʪʘʭ 7.2.2 ï 

7.2.3, ʜʣʷ ʢʘʞʜʦʛʦ ʠʥʪʝʨʚʘʣʘ ʧʣʘʥʠʨʦʚʘʥʠʷ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʧʨʦʜʘʞʘ ʢʚʘʨʪʠʨ ʠ ʦʬʠʩʦʚ ʚ 

ʩʪʨʦʷʱʝʤʩʷ ʜʦʤʝ ʙʫʜʝʪ ʧʨʦʠʟʚʝʜʝʥʘ ʧʦʩʣʝ ʩʜʘʯʠ ʜʦʤʘ - ʩ ʜʝʢʘʙʨʷ 2014ʛ. ʧʦ ʠʶʥʴ 2015ʛ. 

ʉʪʦʠʤʦʩʪʥʦʡ ʧʦʢʘʟʘʪʝʣʴ ʧʣʘʥʠʨʫʝʤʦʡ ʚʳʨʫʯʢʠ ʚ ʧʝʨʠʦʜ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʩʦʩʪʘʚʠʪ 

267 120 000 ʨʫʙ. ɺʳʨʫʯʢʘ ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʨʘʟʙʠʚʢʦʡ ʧʦ ʤʝʩʷʮʘʤ ʧʨʠʚʝʜʝʥʘ ʥʠʞʝ. 

ʊʘʙʣʠʮʘ 7.5. ɺʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ. 
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ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

      
ʉʪʨʦʢʘ 12.2014 1.2015 2.2015 3.2015 4.2015 

      

ʇʨʦʜʘʞʘ ʥʝʜʚʠʞʠʤʦʩʪʠ 94 230 000,00 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 

ʀʊʆɻʆ 94 230 000,00 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 

 

ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

   
ʉʪʨʦʢʘ 5.2015 6.2015 

   

ʇʨʦʜʘʞʘ ʥʝʜʚʠʞʠʤʦʩʪʠ 23 040 000,00 23 040 000,00 

ʀʊʆɻʆ 23 040 000,00 23 040 000,00 

ʅʘʯʠʥʘʷ ʩ ʤʘʷ 2014ʛ. ʠʥʠʮʠʘʪʦʨ ʧʨʦʝʢʪʘ ʥʘʯʥʝʪ ʧʨʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ 

ʜʦʣʴʱʠʢʦʚ. ɼʦ ʤʦʤʝʥʪʘ ʚʚʦʜʘ ʜʦʤʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʫʢʘʟʘʥʥʳʝ ʩʫʤʤʳ ʙʫʜʫʪ ʯʠʩʣʠʪʴʩʷ ʢʘʢ 

ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʝʥʥʳʝ ʦʪ ʠʥʚʝʩʪʦʨʦʚ - ʙʫʜʫʱʠʭ ʧʦʢʫʧʘʪʝʣʝʡ ʢʚʘʨʪʠʨ. ʇʨʠ ʚʚʦʜʝ ʜʦʤʘ ʚ 

ʵʢʩʧʣʫʘʪʘʮʠʶ ʧʨʦʠʟʦʡʜʝʪ ʧʝʨʝʜʘʯʘ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʢʚʘʨʪʠʨʳ, ʠ ʵʪʠ ʩʫʤʤʳ  ʙʫʜʫʪ 

ʝʜʠʥʦʚʨʝʤʝʥʥʦ ʫʯʪʝʥʳ ʚ ʚʳʨʫʯʢʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʜʝʢʘʙʨʝ 2014ʛ. 

ʇʨʝʜʧʨʠʷʪʠʝ ʧʣʘʥʠʨʫʝʪ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʫʶ ʯʘʩʪʴ ʢʚʘʨʪʠʨ ʚ ʠʧʦʪʝʢʫ ʩ 

ʧʨʠʚʣʝʯʝʥʠʝʤ ʢ ʜʦʣʛʦʚʨʝʤʝʥʥʦʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʙʘʥʢʦʚʩʢʦʛʦ ʫʯʨʝʞʜʝʥʠʷ. 

  

7.5. ʇʦʪʨʝʙʥʦʩʪʴ ʚ ʧʝʨʚʦʥʘʯʘʣʴʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚʘʭ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʳʭ ʤʥʦʛʦʵʪʘʞʥʳʭ ʜʦʤʦʚ ʙʫʜʝʪ ʚʝʩʪʠʩʴ ʧʦ ʜʦʛʦʚʦʨʘʤ ʛʝʥʝʨʘʣʴʥʦʛʦ 

ʧʦʜʨʷʜʘ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʚʩʝʭ ʩʪʨʦʠʪʝʣʴʥʳʭ ʤʘʪʝʨʠʘʣʦʚ ʙʫʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʧʦʜʨʷʜʯʠʢʘʤʠ, ʧʦʵʪʦʤʫ ʙʦʣʴʰʦʛʦ ʦʙʲʝʤʘ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʦʛʦ 

ʧʨʦʝʢʪʘ ʥʝ ʧʦʪʨʝʙʫʝʪʩʷ. ʆʙʱʘʷ ʧʦʪʨʝʙʥʦʩʪʴ ʧʨʦʝʢʪʘ ʚ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚʘʭ ʩʦʩʪʘʚʠʪ 

28 400 000 ʨʫʙ. 

 

7.6. ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʟʘʪʨʘʪʳ ʙʫʜʫʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʤʥʦʛʦʵʪʘʞʥʦʛʦ ʜʦʤʘ: ʠʶʣʴ 2013ʛ.- ʥʦʷʙʨʴ 2014ʛ. ʠ ʩʦʩʪʘʚʷʪ 201 600 000 ʨʫʙ. ʉʦʚʦʢʫʧʥʳʡ 

ʨʘʟʤʝʨ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʩ ʨʘʟʙʠʚʢʦʡ ʧʦ ʵʪʘʧʘʤ ʨʘʙʦʪ ʧʨʠʚʝʜʝʥ ʥʠʞʝ: 
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ɼʠʘʛʨʘʤʤʘ 3. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʧʣʘʥ 
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7.7. ʈʘʩʯʝʪ ʧʨʠʙʳʣʝʡ, ʫʙʳʪʢʦʚ ʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ 
ʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ.  

ʇʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʘʤʫʶ ʧʨʠʚʳʯʥʫʶ ʬʦʨʤʫ ʬʠʥʘʥʩʦʚʦʡ ʦʮʝʥʢʠ (ʬʦʨʤʘ ˉ2 

ʧʨʠʣʦʞʝʥʠʷ ʢ ʙʘʣʘʥʩʫ ʧʨʝʜʧʨʠʷʪʠʷ). ʅʘʟʥʘʯʝʥʠʝ ʵʪʦʡ ʬʦʨʤʳ ï ʘʥʘʣʠʟ ʥʘ ʢʘʞʜʦʤ ʠʥʪʝʨʚʘʣʝ 

ʧʣʘʥʠʨʦʚʘʥʠʷ ʩʦʦʪʥʦʰʝʥʠʷ ʜʦʭʦʜʦʚ ʧʨʝʜʧʨʠʷʪʠʷ (ʧʨʦʝʢʪʘ), ʦʪʥʦʩʠʤʳʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʦʡ ʧʨʝʜʧʨʠʷʪʠʷ ʢ ʜʘʥʥʦʤʫ ʧʝʨʠʦʜʫ, ʩʦ ʩʚʷʟʘʥʥʳʤʠ ʩ ʥʠʤʠ ʨʘʩʭʦʜʘʤʠ, ʘ ʪʘʢʞʝ 

ʥʘʣʦʛʦʚʳʤʠ ʚʳʧʣʘʪʘʤʠ ʠ ʜʠʚʠʜʝʥʜʘʤʠ. 

ʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʥʝʦʙʭʦʜʠʤ ʜʣʷ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʝʢʫʱʝʡ 

(ʭʦʟʷʡʩʪʚʝʥʥʦʡ) ʜʝʷʪʝʣʴʥʦʩʪʠ. ɽʛʦ ʘʥʘʣʠʟ ʧʦʟʚʦʣʷʝʪ ʪʘʢʞʝ ʦʮʝʥʠʪʴ ʨʘʟʤʝʨ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, 

ʷʚʣʷʶʱʝʡʩʷ ʥʘʨʷʜʫ ʩ ʘʤʦʨʪʠʟʘʮʠʝʡ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʜʣʷ 

ʚʦʟʚʨʘʪʘ ʟʘʡʤʦʚ, ʧʨʠʚʣʝʯʝʥʥʳʭ ʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʠʟʜʝʨʞʝʢ ʧʨʦʝʢʪʘ. ʆʜʥʘʢʦ 

ʥʘʣʠʯʠʝ ʠ ʨʘʟʤʝʨ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʥʝ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʢʨʠʪʝʨʠʝʤ ʫʩʧʝʰʥʦʩʪʠ 

ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ, ʪʘʢ ʢʘʢ ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ 

çʜʦʭʦʜʳè ʠ çʨʘʩʭʦʜʳè, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝ ʦʪʨʘʞʘʶʪ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʜʚʠʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʚ ʜʘʥʥʦʤ ʠʥʪʝʨʚʘʣʝ ʧʣʘʥʠʨʦʚʘʥʠʷ.  ɺ ʯʘʩʪʥʦʩʪʠ, ʦʧʣʘʪʘ ʩʳʨʴʷ ʦʙʳʯʥʦ ʧʨʦʠʩʭʦʜʠʪ ʚ ʠʥʪʝʨʚʘʣʘʭ 

ʧʣʘʥʠʨʦʚʘʥʠʷ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʭ ʧʝʨʠʦʜʫ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʘ ʧʦʩʪʫʧʣʝʥʠʝ 

ʩʨʝʜʩʪʚ ʟʘ ʛʦʪʦʚʫʶ ʧʨʦʜʫʢʮʠʶ, ʧʨʦʠʟʚʝʜʝʥʥʫʶ ʚ ʜʘʥʥʦʤ ʧʝʨʠʦʜʝ, ï ʚ ʧʦʩʣʝʜʫʶʱʠʭ ʠʥʪʝʨʚʘʣʘʭ 

ʧʣʘʥʠʨʦʚʘʥʠʷ.  

ʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘ ʚ ʨʘʟʨʝʟʝ ʢʘʞʜʦʛʦ ʤʝʩʷʮʘ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʧʨʠʚʝʜʝʥ ʚ 

ʧʨʠʣʦʞʝʥʠʠ ʢ ʥʘʩʪʦʷʱʝʤʫ ʙʠʟʥʝʩ ʧʣʘʥʫ. 

ʆʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ  

ʇʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʨʘʩʯʝʪʘ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʧʨʦʝʢʪʘ ʠ ʦʮʝʥʢʠ ʝʛʦ ʬʠʥʘʥʩʦʚʦʡ 

ʨʝʘʣʠʟʫʝʤʦʩʪʠ.  

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʨʦʝʢʪʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʥʘ ʢʘʞʜʦʤ ʠʥʪʝʨʚʘʣʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ 

ʢʘʢ ʩʘʣʴʜʦ ʧʨʠʪʦʢʘ ʠ ʦʪʪʦʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ: 

½ ʧʨʠʪʦʢ: ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ (ʫʩʣʫʛ), ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ 

(ʧʨʦʜʘʞʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʨ.), ʫʚʝʣʠʯʝʥʠʝ ʘʢʮʠʦʥʝʨʥʦʛʦ (ʫʩʪʘʚʥʦʛʦ) ʢʘʧʠʪʘʣʘ 

ʟʘ ʩʯʝʪ ʜʝʥʝʞʥʳʭ ʚʟʥʦʩʦʚ ʘʢʮʠʦʥʝʨʦʚ (ʫʯʨʝʜʠʪʝʣʝʡ), ʧʨʠʚʣʝʯʝʥʠʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ 

(ʢʨʝʜʠʪʳ, ʩʩʫʜʳ, ʦʙʣʠʛʘʮʠʠ); 

½ ʦʪʪʦʢ: ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ, ʪʝʢʫʱʠʝ ʟʘʪʨʘʪʳ (ʙʝʟ ʘʤʦʨʪʠʟʘʮʠʠ), ʥʘʣʦʛʠ ʠ 

ʦʪʯʠʩʣʝʥʠʷ, ʧʦʛʘʰʝʥʠʝ ʟʘʡʤʦʚ ʠ ʚʳʧʣʘʪʘ ʧʨʦʮʝʥʪʦʚ, ʚʳʧʣʘʪʘ ʜʠʚʠʜʝʥʜʦʚ. 

ʆʩʥʦʚʥʳʤ ʫʩʣʦʚʠʝʤ ʬʠʥʘʥʩʦʚʦʡ ʨʝʘʣʠʟʫʝʤʦʩʪʠ ʧʨʦʝʢʪʘ ʷʚʣʷʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʦʝ 

ʟʥʘʯʝʥʠʝ ʥʘʢʦʧʣʝʥʥʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ (ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ) ʥʘ ʢʘʞʜʦʤ 

ʠʥʪʝʨʚʘʣʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ. ɺʳʧʦʣʥʝʥʠʝ ʜʘʥʥʦʛʦ ʫʩʣʦʚʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʦʜʙʦʨʦʤ 
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ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʦʢʨʳʚʘʶʱʠʭ ʜʝʬʠʮʠʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ 

ʵʪʘʧʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʝʨʚʦʥʘʯʘʣʴʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. 

ʅʝʭʚʘʪʢʘ ʥʘʣʠʯʥʦʩʪʠ ʚ ʢʘʢʦʤ-ʣʠʙʦ ʠʟ ʧʦʩʣʝʜʫʶʱʠʭ ʠʥʪʝʨʚʘʣʦʚ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʦʟʥʘʯʘʝʪ çʙʘʥʢʨʦʪʩʪʚʦè ʧʨʦʝʢʪʘ, ʪʦ ʝʩʪʴ ʝʛʦ ʬʠʥʘʥʩʦʚʫʶ ʥʝʩʦʩʪʦʷʪʝʣʴʥʦʩʪʴ ʧʨʠ ʜʘʥʥʳʭ 

ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʇʨʠ ʵʪʦʤ ʨʘʩʯʝʪ ʜʨʫʛʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʪʝʨʷʝʪ 

ʩʤʳʩʣ. 

ʆʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʢʵʰ-ʬʣʦ) ʚ ʨʘʟʨʝʟʝ ʢʘʞʜʦʛʦ ʤʝʩʷʮʘ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʝʢʪʘ ʧʨʠʚʝʜʝʥ ʚ ʧʨʠʣʦʞʝʥʠʠ ʢ ʥʘʩʪʦʷʱʝʤʫ ʙʠʟʥʝʩ ʧʣʘʥʫ. 

7.8. ʀʩʪʦʯʥʠʢʠ, ʬʦʨʤʳ ʠ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʀʩʪʦʯʥʠʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.6. ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ 

ˉ 

ʧ/ʧ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʠʩʪʦʯʥʠʢʦʚ 

ʠ ʬʦʨʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 
ʉʫʤʤʘ, ʨʫʙ. ʋʜʝʣʴʥʳʡ ʚʝʩ, % 

1 ʉʨʝʜʩʪʚʘ ʠʥʠʮʠʘʪʦʨʘ 

ʧʨʦʝʢʪʘ 

51 600 000 25,6 

2 ɿʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ 150 000 000 74,4 

 ʀʊʆɻʆ 201 600 000 100,0 

 

ɿʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʩʫʤʤʝ 150 000 000 ʨʫʙ. ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʠʚʣʝʯʴ ʥʘ 2 ʛʦʜʘ ʚ 

ʙʘʥʢʦʚʩʢʦʤ ʫʯʨʝʞʜʝʥʠʠ ʧʦʜ 14% ʛʦʜʦʚʳʭ. ʇʦʣʫʯʝʥʥʳʝ ʢʨʝʜʠʪʥʳʝ ʩʨʝʜʩʪʚʘ ʮʝʣʠʢʦʤ ʙʫʜʫʪ 

ʠʟʨʘʩʭʦʜʦʚʘʥʳ ʥʘ ʦʧʣʘʪʫ ʧʦʜʨʷʜʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʟʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʠʣʳʭ ʜʦʤʦʚ. ɻʨʘʬʠʢ 

ʧʦʣʫʯʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ʧʨʠʚʝʜʝʥ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.7. ɻʨʘʬʠʢ ʧʨʠʚʣʝʯʝʥʠʷ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ. 

    
ʉʪʨʦʢʘ 7.2013 12.2013 5.2014 

    

ʂʨʝʜʠʪ ʙʘʥʢʘ 75 000 000,00 40 000 000,00 35 000 000,00 

ʀʊʆɻʆ 75 000 000,00 40 000 000,00 35 000 000,00 

 

ʇʦʛʘʰʝʥʠʝ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʘ ʙʫʜʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʚ ʧʝʨʠʦʜ ʩ ʦʢʪʷʙʨʷ 2014ʛ. ʧʦ ʠʶʥʴ 

2015ʛ. ɻʨʘʬʠʢ ʚʦʟʚʨʘʪʘ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʧʦ ʢʨʝʜʠʪʫ ʧʨʠʚʝʜʝʥ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.8. ɻʨʘʬʠʢ ʚʦʟʚʨʘʪʘ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ. 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

      
ʉʪʨʦʢʘ 10.2014 11.2014 12.2014 1.2015 2.2015 

      

ʂʨʝʜʠʪ ʙʘʥʢʘ 20 000 000,00 20 000 000,00 20 000 000,00 15 000 000,00 15 000 000,00 

ʀʊʆɻʆ 20 000 000,00 20 000 000,00 20 000 000,00 15 000 000,00 15 000 000,00 
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ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

     
ʉʪʨʦʢʘ 3.2015 4.2015 5.2015 6.2015 

     

ʂʨʝʜʠʪ ʙʘʥʢʘ 15 000 000,00 15 000 000,00 15 000 000,00 15 000 000,00 

ʀʊʆɻʆ 15 000 000,00 15 000 000,00 15 000 000,00 15 000 000,00 

 

ʇʨʦʮʝʥʪʳ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʢʨʝʜʠʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʙʫʜʫʪ ʫʧʣʘʯʠʚʘʪʴʩʷ ʝʞʝʤʝʩʷʯʥʦ ʚ 

ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʢʨʝʜʠʪʦʚʘʥʠʷ. ɻʨʘʬʠʢ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʨʠʚʝʜʝʥ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.9. ɻʨʘʬʠʢ ʫʧʣʘʪʳ ʙʘʥʢʦʚʩʢʠʭ ʧʨʦʮʝʥʪʦʚ. 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

        
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 1.2014 

        

ʂʨʝʜʠʪ ʙʘʥʢʘ 875 000,00 875 000,00 875 000,00 875 000,00 875 000,00 1 341 666,67 1 341 666,67 

ʀʊʆɻʆ 875 000,00 875 000,00 875 000,00 875 000,00 875 000,00 1 341 666,67 1 341 666,67 

 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

        
ʉʪʨʦʢʘ 2.2014 3.2014 4.2014 5.2014 6.2014 7.2014 8.2014 

        

ʂʨʝʜʠʪ ʙʘʥʢʘ 1 341 666,67 1 341 666,67 1 341 666,67 1 750 000,00 1 750 000,00 1 750 000,00 1 750 000,00 

ʀʊʆɻʆ 1 341 666,67 1 341 666,67 1 341 666,67 1 750 000,00 1 750 000,00 1 750 000,00 1 750 000,00 

 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

         
ʉʪʨʦʢʘ 9.2014 10.2014 11.2014 12.2014 1.2015 2.2015 3.2015 

        

ʂʨʝʜʠʪ ʙʘʥʢʘ 1 750 000,00 1 516 666,67 1 283 333,33 1 050 000,00 875 000,00 700 000,00 525 000,00 

ʀʊʆɻʆ 1 750 000,00 1 516 666,67 1 283 333,33 1 050 000,00 875 000,00 700 000,00 525 000,00 

 

ʦʢʦʥʯʘʥʠʝ  ʪʘʙʣʠʮʳ 

    
ʉʪʨʦʢʘ 4.2015 5.2015 6.2015 

    

ʂʨʝʜʠʪ ʙʘʥʢʘ 350 000,00 175 000,00 105 000,00 

ʀʊʆɻʆ 350 000,00 175 000,00 105 000,00 

   

7.9. ʆʮʝʥʢʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ 

ʇʨʠ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʙʳʣʠ ʨʘʩʩʯʠʪʘʥʳ: 

ʉʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ (ʈɺʈ). 

ʉʨʦʢʦʤ ʦʢʫʧʘʝʤʦʩʪʠ ("ʧʨʦʩʪʳʤ") ʥʘʟʳʚʘʝʪʩʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʧʝʨʠʦʜʘ ʦʪ ʥʘʯʘʣʘ 

ʨʘʩʯʝʪʘ ʜʦ ʥʘʠʙʦʣʝʝ ʨʘʥʥʝʛʦ ʠʥʪʝʨʚʘʣʘ ʧʣʘʥʠʨʦʚʘʥʠʷ, ʧʦʩʣʝ ʢʦʪʦʨʦʛʦ ʯʠʩʪʳʡ ʜʦʭʦʜ ʧʨʦʝʢʪʘ 

ʩʪʘʥʦʚʠʪʩʷ ʠ ʚ ʜʘʣʴʥʝʡʰʝʤ ʦʩʪʘʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ. 

ʏʠʩʪʳʡ ʜʦʭʦʜ ʧʨʦʝʢʪʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ ʥʘ ʦʩʥʦʚʝ ʩʣʝʜʫʶʱʝʛʦ 

ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ: 

½ ʧʨʠʪʦʢ: ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ (ʫʩʣʫʛ), ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ 

ʜʦʭʦʜʳ; 
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½ ʦʪʪʦʢ: ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ, ʪʝʢʫʱʠʝ ʟʘʪʨʘʪʳ (ʙʝʟ ʘʤʦʨʪʠʟʘʮʠʠ), ʥʘʣʦʛʠ ʠ 

ʦʪʯʠʩʣʝʥʠʷ. 

ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ (DPBP) 

ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʩʨʦʢ ʦʢʫʧʘʝʤʦʩʪʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʘʥʘʣʦʛʠʯʥʦ çʧʨʦʩʪʦʤʫè, ʥʦ ʥʘ 

ʦʩʥʦʚʝ ʯʠʩʪʦʛʦ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ ʜʦʭʦʜʘ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ ʜʝʥʝʞʥʦʛʦ 

ʧʦʪʦʢʘ ʧʨʦʝʢʪʘ. 

ʇʨʠ ʵʪʦʤ ʟʥʘʯʝʥʠʷ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʧʨʠʚʦʜʷʪʩʷ ʢ ʥʘʯʘʣʴʥʦʤʫ ʠʥʪʝʨʚʘʣʫ ʧʣʘʥʠʨʦʚʘʥʠʷ 

(ʜʠʩʢʦʥʪʠʨʫʶʪʩʷ) ʧʫʪʝʤ ʫʤʥʦʞʝʥʠʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ: 

                          dt  =1 / (1 + Dt)t-1 ,  

ʛʜʝ:  t - ʥʦʤʝʨ ʠʥʪʝʨʚʘʣʘ ʧʣʘʥʠʨʦʚʘʥʠʷ (t = 1,2,...); 

       Dt ï ʟʘʚʠʩʠʪ ʦʪ ʜʣʠʪʝʣʴʥʦʩʪʠ t-ʛʦ ʠʥʪʝʨʚʘʣʘ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʨʘʚʥʘ: 
12 D
ʜʣʷ 

ʤʝʩʷʮʘ; 
4 D
ʜʣʷ ʢʚʘʨʪʘʣʘ; 

2 D
 ʜʣʷ ʧʦʣʫʛʦʜʠʷ; D ʜʣʷ ʛʦʜʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ; 

D ï ʧʨʠʥʷʪʘʷ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ (ʝʝ ʦʙʦʩʥʦʚʘʥʠʝ ʧʨʠʚʦʜʠʪʩʷ ʥʠʞʝ). 

ʏʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ (NPV)  

ɺʘʞʥʝʡʰʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʷʚʣʷʝʪʩʷ ʯʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ 

ʩʪʦʠʤʦʩʪʴ, ʢʦʪʦʨʘʷ ʨʘʚʥʘ ʟʥʘʯʝʥʠʶ ʯʠʩʪʦʛʦ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ ʜʦʭʦʜʘ ʥʘ ʧʦʩʣʝʜʥʝʤ ʠʥʪʝʨʚʘʣʝ 

ʧʣʘʥʠʨʦʚʘʥʠʷ (ʥʘʢʦʧʣʝʥʥʳʡ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʵʬʬʝʢʪ, ʨʘʩʩʯʠʪʘʥʥʳʡ ʥʘʨʘʩʪʘʶʱʠʤ ʠʪʦʛʦʤ ʟʘ 

ʧʝʨʠʦʜ ʨʘʩʯʝʪʘ ʧʨʦʝʢʪʘ).  

ʏʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʧʨʝʚʳʰʝʥʠʝ ʩʫʤʤʘʨʥʳʭ ʜʝʥʝʞʥʳʭ 

ʧʦʩʪʫʧʣʝʥʠʡ ʥʘʜ ʩʫʤʤʘʨʥʳʤʠ ʟʘʪʨʘʪʘʤʠ ʜʣʷ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʩ ʫʯʝʪʦʤ ʚ ʩʦʩʪʘʚʝ ʩʪʘʚʢʠ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ: ʪʝʤʧʘ ʠʥʬʣʷʮʠʠ, ʤʠʥʠʤʘʣʴʥʦʡ  ʥʦʨʤʳ ʧʨʠʙʳʣʠ ʢʨʝʜʠʪʦʨʘ ʠ ʧʦʧʨʘʚʢʠ ʥʘ 

ʨʠʩʢ ʧʨʦʝʢʪʘ. 

ʅʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ ʯʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʦʝʢʪʘ ʙʳʣʘ ʧʦʣʦʞʠʪʝʣʴʥʘ. 

ɺʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʜʦʭʦʜʥʦʩʪʠ (IRR) 

ɺʥʫʪʨʝʥʥʝʡ ʥʦʨʤʦʡ ʜʦʭʦʜʥʦʩʪʠ ʥʘʟʳʚʘʝʪʩʷ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʧʨʠ ʢʦʪʦʨʦʡ ʯʠʩʪʘʷ 

ʧʨʠʚʝʜʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʦʝʢʪʘ ʦʙʨʘʱʘʝʪʩʷ ʚ ʥʦʣʴ. ʉʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʩʪʘʚʢʘ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʠʪʝʨʘʮʠʦʥʥʳʤ ʧʦʜʙʦʨʦʤ ʧʨʠ ʨʘʩʯʝʪʘʭ ʯʠʩʪʦʡ ʧʨʠʚʝʜʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʣʠʙʦ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʘʣʴʢʫʣʷʪʦʨʘ ʠʣʠ ʪʘʙʣʠʯʥʦʛʦ ʧʨʦʮʝʩʩʦʨʘ Excel, ʩʦʜʝʨʞʘʱʠʭ ʚʩʪʨʦʝʥʥʫʶ 

ʬʫʥʢʮʠʶ ʜʣʷ ʨʘʩʯʝʪʘ IRR. 

ɼʣʷ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʟʥʘʯʝʥʠʝ ʚʥʫʪʨʝʥʥʝʡ ʥʦʨʤʳ ʜʦʭʦʜʥʦʩʪʠ ʥʝʦʙʭʦʜʠʤʦ 

ʩʦʧʦʩʪʘʚʣʷʪʴ ʩ ʛʦʜʦʚʦʡ ʩʪʘʚʢʦʡ ʧʨʦʮʝʥʪʘ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʢʨʝʜʠʪʘʤ. 

ʂʦʥʢʨʝʪʥʦʝ ʟʥʘʯʝʥʠʝ ʧʦʧʨʘʚʢʠ ʧʨʠʥʠʤʘʝʪʩʷ ʧʦ ʥʠʞʥʝʡ, ʩʨʝʜʥʝʡ ʠʣʠ ʚʝʨʭʥʝʡ ʛʨʘʥʠʮʝ 

ʠʥʪʝʨʚʘʣʘ ʪʠʧʦʚʦʛʦ ʨʠʩʢʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʠʚʝʜʝʥʥʦʡ ʚ ʙʠʟʥʝʩ-ʧʣʘʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʦʮʝʥʢʠ ʚʝʣʠʯʠʥʳ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʨʠʩʢʦʚ ʠ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʢ ʥʠʤ ʧʨʦʝʢʪʘ. 
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ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʫʯʠʪʳʚʘʶʱʘʷ ʨʠʩʢʠ ʧʨʦʝʢʪʘ, (D) ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʧʨʦʮʝʥʪʘʭ ʧʦ 

ʬʦʨʤʫʣʝ: 

D = d ʭ 100 + P,   

ʛʜʝ: P - ʧʦʧʨʘʚʢʘ ʥʘ ʨʠʩʢ. 

ʈʘʩʩʯʠʪʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ: 

ʊʘʙʣʠʮʘ 7.10. ʇʦʢʘʟʘʪʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ. 

  
ʇʦʢʘʟʘʪʝʣʴ ʈʫʙʣʠ 

  

ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, % 8,25 

ʇʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ - PB, ʤʝʩ. 23 

ɼʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ ʧʝʨʠʦʜ ʦʢʫʧʘʝʤʦʩʪʠ - DPB, ʤʝʩ. 23 

ʉʨʝʜʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - ARR, % 55,70 

ʏʠʩʪʳʡ ʧʨʠʚʝʜʝʥʥʳʡ ʜʦʭʦʜ ï NPV 26 241 098 

ʀʥʜʝʢʩ ʧʨʠʙʳʣʴʥʦʩʪʠ ï PI 1,11 

ɺʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - IRR, % 10,06 

ʄʦʜʠʬʠʮʠʨʦʚʘʥʥʘʷ ʚʥʫʪʨʝʥʥʷʷ ʥʦʨʤʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ - MIRR, % 5,55 

ʇʝʨʠʦʜ ʨʘʩʯʝʪʘ ʠʥʪʝʛʨʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ - 24 ʤʝʩ.  

 

ɻʨʘʬʠʢ ʦʢʫʧʘʝʤʦʩʪʠ ʧʨʦʝʢʪʘ ʧʨʠʚʝʜʝʥ ʚ ʧʨʠʣʦʞʝʥʠʠ ʢ ʥʘʩʪʦʷʱʝʤʫ ʙʠʟʥʝʩ-ʧʣʘʥʫ. 
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8. ʆʮʝʥʢʘ ʨʠʩʢʦʚ  

8.1. ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ 

ʇʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʝʢʪʘ ʧʨʦʚʦʜʠʪʩʷ ʦʜʥʦʧʘʨʘʤʝʪʨʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ NPV ʢ ʠʟʤʝʥʝʥʠʶ ʢʘʞʜʦʛʦ ʠʟ ʦʩʥʦʚʥʳʭ 

ʧʘʨʘʤʝʪʨʦʚ ʧʨʦʝʢʪʘ ʥʘ 10, 20, 30, 40 ʠ 50% ʢʘʢ ʚ ʩʪʦʨʦʥʫ ʫʚʝʣʠʯʝʥʠʷ, ʪʘʢ ʠ ʫʤʝʥʴʰʝʥʠʷ ʠʭ ʟʥʘʯʝʥʠʡ. 

ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʧʨʦʝʢʪʘ ʧʨʠʟʚʘʥ ʧʦʢʘʟʘʪʴ, ʢʘʢ ʠʟʤʝʥʠʪʩʷ ʯʠʩʪʳʡ ʧʨʠʚʝʜʝʥʥʳʡ ʜʦʭʦʜ ʧʨʠ ʥʝʢʦʪʦʨʦʤ ʩʥʠʞʝʥʠʠ 

(ʫʚʝʣʠʯʝʥʠʠ) ʨʷʜʘ ʬʘʢʪʦʨʦʚ, ʦʢʘʟʳʚʘʶʱʠʭ ʥʘ ʥʝʛʦ ʧʨʷʤʦʝ ʚʣʠʷʥʠʝ. 

ɼʣʷ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʨʘʩʩʤʦʪʨʝʥʦ ʚʣʠʷʥʠʝ ʥʘ ʠʟʤʝʥʝʥʠʝ ʯʠʩʪʦʛʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʜʦʭʦʜʘ ʪʘʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʢʘʢ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ, 

ʮʝʥʘ ʩʙʳʪʘ ʠ ʬʦʥʜ ʦʧʣʘʪʳ ʪʨʫʜʘ. ɺʣʠʷʥʠʝ ʠʟʤʝʥʝʥʠʷ ʫʢʘʟʘʥʥʳʭ ʬʘʢʪʦʨʦʚ ʥʘ ʯʠʩʪʳʡ ʧʨʠʚʝʜʝʥʥʳʡ ʜʦʭʦʜ ʨʘʩʢʨʳʪʦ ʚ ʥʠʞʝʩʣʝʜʫʶʱʝʡ 

ʪʘʙʣʠʮʝ: 

ʊʘʙʣʠʮʘ 8.1. ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ. 

ˉ 

ʧ/ʧ 

ʌʘʢʪʦʨ 

ʚʣʠʷʥʠʷ 

-50 -40 -30 -20 -10 0 10 20 30 40 50 

1 ʆʙʲʝʤ 

ʠʥʚʝʩʪʠʮʠʡ 

112 308 267,70 95 094 833,74 77 881 399,78 60 667 965,81 43 454 531,85 26 241 097,89 7 798 705,20 -10 801 509,90 -29 795 173,33 -49 955 173,33 -70 115 173,33 

2 ʎʝʥʘ ʩʙʳʪʘ -

102 875 173,33 

-76 163 173,33 -49 451 173,33 -22 944 453,80 1 753 635,29 26 241 097,89 49 048 897,89 71 856 697,89 94 664 497,89 117 472 297,89 140 280 097,89 

3 ʌʦʥʜ 

ʟʘʨʘʙʦʪʥʦʡ 
ʧʣʘʪʳ 

29 038 314,69 28 478 871,33 27 919 427,97 27 359 984,61 26 800 541,25 26 241 097,89 25 681 654,53 25 122 211,17 24 532 418,66 23 910 251,45 23 288 084,24 

 

ɻʨʘʬʠʢʠ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʧʨʦʝʢʪʘ ʢ ʫʢʘʟʘʥʥʳʤ ʬʘʢʪʦʨʘʤ ʧʨʠʚʝʜʝʥʳ ʚ ʧʨʠʣʦʞʝʥʠʠ ʢ ʥʘʩʪʦʷʱʝʤʫ ʙʠʟʥʝʩ-ʧʣʘʥʫ. 

 

 

 

 

 

 



˽͎͍͔ͦ͒ͦͭͦͤͦ͡ ͍ ͔͒ͣͦͤͫͭͪ͊ͼ͙ͦͤͤ·ͻ ͼ͔͡Ύͻ ˴͙͎͍͚ͦͤͫ͊ͭͤͦͦ͡ ͙͔͚ͦͣͨ͊ͤ͟ ζ˩ͤΌ͙ͭͤ ͙ ͔ͨ͊ͪͭͤͪ·η 
 

34 
 

8.2. ʋʨʦʚʝʥʴ ʙʝʟʫʙʳʪʦʯʥʦʩʪʠ 

ʆʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ ʤʝʪʦʜʦʚ ʨʘʩʯʝʪʘ ʢʨʠʪʠʯʝʩʢʠʭ ʪʦʯʝʢ ʧʨʦʝʢʪʘ 

ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʪʦʯʢʠ ʙʝʟʫʙʳʪʦʯʥʦʩʪʠ ʧʨʦʝʢʪʘ. ɽʛʦ ʩʤʳʩʣ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʧʨʝʜʝʣʝʥʠʠ 

ʫʨʦʚʥʷ ʧʨʦʠʟʚʦʜʩʪʚʘ (ʧʨʦʜʘʞ), ʧʨʠ ʢʦʪʦʨʦʤ ʧʨʦʝʢʪ ʦʩʪʘʝʪʩʷ ʙʝʟʫʙʳʪʦʯʥʳʤ.  

ɼʣʷ ʨʘʩʯʝʪʘ ʪʦʯʢʠ ʙʝʟʫʙʳʪʦʯʥʦʩʪʠ ʠʩʧʦʣʴʟʫʝʪʩ̫ ʦʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ. ʅʘ 

ʠʥʪʝʨʚʘʣʝ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʦʩʣʝ ʚʳʭʦʜʘ ʥʘ ʧʨʦʝʢʪʥʫʶ ʤʦʱʥʦʩʪʴ ʤʝʪʦʜʦʤ ʠʪʝʨʘʮʠʡ ʧʦʜʙʠʨʘʝʪʩʷ 

ʟʥʘʯʝʥʠʝ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ, ʧʨʠ ʢʦʪʦʨʦʤ ʧʨʦʝʢʪ ʥʝ ʧʨʠʥʦʩʠʪ ʥʠ 

ʧʨʠʙʳʣʠ, ʥʠ ʫʙʳʪʢʘ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʘʩʯʝʪ ʫʨʦʚʥʷ ʙʝʟʫʙʳʪʦʯʥʦʩʪʠ ʥʘʠʙʦʣʝʝ ʧʦʢʘʟʘʪʝʣʝʥ ʜʣʷ ʩʬʝʨ 

ʪʦʨʛʦʚʣʠ, ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʠ ʷʚʣʷʝʪʩʷ ʥʝ ʘʢʪʫʘʣʴʥʳʤ ʧʨʠʝʤʦʤ ʜʣʷ 

ʩʬʝʨʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʠʣʳʭ ʜʦʤʦʚ, ʪʘʢ ʢʘʢ ʟʜʝʩʴ ʥʘʙʣʶʜʘʝʪʩʷ ʙʦʣʴʰʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ 

ʮʠʢʣ ʠ ʦʪ ʥʘʯʘʣʘ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʜʦ ʧʝʨʠʦʜʘ ʨʝʘʣʠʟʘʮʠʠ ʢʚʘʨʪʠʨ ʟʘʯʘʩʪʫʶ ʧʨʦʭʦʜʷʪ ʛʦʜʳ, ʯʪʦ ʥʝ 

ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ ʵʬʬʝʢʪʠʚʥʫʶ ʦʮʝʥʢʫ ʫʢʘʟʘʥʥʳʤ ʧʨʠʝʤʦʤ. 

 

8.3. ʆʮʝʥʢʘ ʧʨʦʝʢʪʥʳʭ ʨʠʩʢʦʚ 

ɺ ʜʘʥʥʦʤ ʨʘʟʜʝʣʝ ʙʠʟʥʝʩ-ʧʣʘʥʘ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʫʥʢʪʦʚ 8.1 - 8.2, ʧʨʦʚʦʜʠʪʩʷ ʢʘʯʝʩʪʚʝʥʥʳʡ 

ʘʥʘʣʠʟ ʨʠʩʢʦʚ ʧʨʦʝʢʪʘ, ʥʝ ʧʦʜʜʘʶʱʠʭʩʷ ʬʦʨʤʘʣʴʥʦʤʫ ʘʥʘʣʠʟʫ. 

ʅʘʤʠ ʦʮʝʥʠʚʘʝʪʩʷ ʚʝʨʦʷʪʥʦʩʪʴ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʨʠʩʢʦʚ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ, ʘ ʪʘʢʞʝ 

ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʦʝʢʪʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʠʩʢʘʤ, ʦʪʥʝʩʝʥʥʳʤ ʢ ʢʘʪʝʛʦʨʠʠ ʚʝʨʦʷʪʥʳʭ. 

ʋʢʘʟʘʥʥʳʡ ʧʨʦʝʢʪ ʷʚʣʷʝʪʩʷ ʦʯʝʥʴ ʢʦʥʢʫʨʝʥʪʥʳʤ ʠ ʞʠʟʥʝʩʧʦʩʦʙʥʳʤ. ɺ ʧʝʨʩʧʝʢʪʠʚʝ 

ʠʥʚʝʩʪʦʨ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʦʣʫʯʘʪʴ ʩʪʘʙʠʣʴʥʫʶ ʧʨʠʙʳʣʴ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ. ʂ ʩʠʣʴʥʳʤ 

ʩʪʦʨʦʥʘʤ ʧʨʦʝʢʪʘ ʠ ʝʛʦ ʢʦʥʢʫʨʝʥʪʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʩʣʝʜʫʁ ʠɦʝ ʫʩʣʦʚʠ̫: 

½ ʙʦʣʝʝ ʥʠʟʢʘʷ ʮʝʥʘ ʨʝʘʣʠʟʘʮʠʠ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ; 

½ ʢʘʯʝʩʪʚʝʥʥʘʷ ʦʪʜʝʣʢʘ ʢʚʘʨʪʠʨ ʠ ʧʦʜʲʝʟʜʦʚ; 

½ ʧʦʣʥʦʝ ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʦ ʜʚʦʨʘ; 

½ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʙʘʥʢʦʤ, ʧʨʝʜʣʘʛʘʶʱʠʤ ʠʧʦʪʝʢʫ ʚ ʩʪʨʦʷʱʝʤʩʷ ʜʦʤʝ; 

½ ʨʘʩʧʦʣʦʞʝʥʠʝ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʚ ʨʘʡʦʥʝ ʩ ʚʳʩʦʢʦʨʘʟʚʠʪʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ. 

ʅʦ ʚ ʪʦʞʝ ʚʨʝʤʷ ʜʣʷ ʨʘʙʦʪʳ ʧʨʦʝʢʪʘ ʠʤʝʶʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʝ ʨʠʩʢʠ, ʢʦʪʦʨʳʝ ʪʘʢʞʝ 

ʥʝʦʙʭʦʜʠʤʦ ʦʪʨʘʟʠʪʴ ʚ ʥʘʩʪʦʷʱʝʤ ʧʨʦʝʢʪʝ. ɺʩʝ ʨʠʩʢʠ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʫ ʠʥʚʝʩʪʦʨʘ 

ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʦʛʦ ʧʨʦʝʢʪʘ ʤʦʞʥʦ ʫʩʣʦʚʥʦ ʧʦʜʨʘʟʜʝʣʠʪʴ ʥʘ ʩʣʝʜʫʶʱʠʝ ʛʨʫʧʧʳ: 

1.ʊʝʭʥʦʣʦʛʠʯʝʩʢʠʝ (ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ); 

2.ʆʨʛʘʥʠʟʘʮʠʦʥʥʳʝ; 

3.ʌʠʥʘʥʩʦʚʳʝ; 

4.ʇʦʣʠʪʠʯʝʩʢʠʝ. 
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ʇʦʜ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤʠ ʨʠʩʢʘʤʠ ʠʥʚʝʩʪʦʨ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʝʨʝʙʦʠ ʩ ʧʦʩʪʘʚʢʘʤʠ 

ʩʪʨʦʠʪʝʣʴʥʳʭ ʤʘʪʝʨʠʘʣʦʚ. ʇʨʝʜʫʧʨʝʜʠʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʫʢʘʟʘʥʥʳʝ ʨʠʩʢʠ ʤʦʞʥʦ, ʫʩʪʘʥʦʚʠʚ 

ʧʨʦʯʥʳʝ ʧʘʨʪʥʝʨʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʥʝʩʢʦʣʴʢʠʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ. 

ʇʦʜ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤʠ ʨʠʩʢʘʤʠ ʠʥʚʝʩʪʦʨ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʚʦʟʤʦʞʥʳʝ ʩʣʦʞʥʦʩʪʠ ʩ 

ʥʘʙʦʨʦʤ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʧʝʨʩʦʥʘʣʘ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʫ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ ʚ 

ʙʫʜʫʱʝʤ. ʇʨʝʜʫʧʨʝʜʠʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʫʢʘʟʘʥʥʳʝ ʨʠʩʢʠ ʤʦʞʥʦ, ʚʦʩʧʦʣʴʟʦʚʘʚʰʠʩʴ 

ʫʩʣʫʛʘʤʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʢʘʜʨʦʚʳʭ ʘʛʝʥʪʩʪʚ. 

ʇʦʜ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ ʠʥʚʝʩʪʦʨ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʚʦʟʤʦʞʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʥʘʣʦʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ. ʇʨʝʜʫʧʨʝʜʠʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʫʢʘʟʘʥʥʳʝ ʨʠʩʢʠ ʤʦʞʥʦ, ʫʚʝʣʠʯʠʚ ʩʪʦʠʤʦʩʪʴ 

ʢʚʘʨʪʠʨ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ʇʦʜ ʧʦʣʠʪʠʯʝʩʢʠʤʠ ʨʠʩʢʘʤʠ ʠʥʚʝʩʪʦʨ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʚʦʟʤʦʞʥʫʶ ʩʤʝʥʫ ʧʦʣʠʪʠʯʝʩʢʦʛʦ 

ʨʝʞʠʤʘ ʠ ʜʝʩʪʘʙʠʣʠʟʘʮʠʶ ʚ ʩʪʨʘʥʝ. ʇʨʝʜʫʧʨʝʜʠʪʴ ʠ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʫʢʘʟʘʥʥʳʝ ʨʠʩʢʠ 

ʠʥʚʝʩʪʦʨ ʚʦʟʤʦʞʥʦʩʪʠ ʥʝ ʠʤʝʝʪ. 

ʆʧʨʝʜʝʣʠʪʴ ʚ ʢʘʢʫʶ ʩʪʦʠʤʦʩʪʴ ʦʙʦʡʜʝʪʩʷ ʚʦʟʤʦʞʥʦʝ ʧʨʝʜʫʧʨʝʞʜʝʥʠʝ ʠ ʤʠʥʠʤʠʟʘʮʠʷ 

ʨʠʩʢʦʚ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ ʚ ʩʚʷʟʠ ʩ ʤʥʦʞʝʩʪʚʦʤ ʬʘʢʪʦʨʦʚ ʠ ʨʠʩʢʦʚ, ʤʦʛʫʱʠʭ 

ʧʦʚʣʠʷʪʴ ʥʘ ʥʘʯʠʥʘʝʤʳʡ ʙʠʟʥʝʩ. 
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ʇʨʠʣʦʞʝʥʠʷ 
ʊʘʙʣʠʮʘ 9.1 ʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 

       

   ɺʘʣʦʚʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ       

ʏʠʩʪʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ       

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ       

   ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠʟʜʝʨʞʢʠ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 

   ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʟʜʝʨʞʢʠ       

   ɿʘʨʧʣʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʧʝʨʩʦʥʘʣʘ 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 355 910,00 325 910,00 325 910,00 355 910,00 325 910,00 325 910,00 

   ɸʤʦʨʪʠʟʘʮʠʷ       

   ʇʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʘʤ 875 000,00 875 000,00 875 000,00 875 000,00 875 000,00 1 341 666,67 

ʉʫʤʤʘʨʥʳʝ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠʟʜʝʨʞʢʠ 875 000,00 875 000,00 875 000,00 875 000,00 875 000,00 1 341 666,67 

   ʋʙʳʪʢʠ ʧʨʝʜʳʜʫʱʠʭ ʧʝʨʠʦʜʦʚ       

ʇʨʠʙʳʣʴ ʜʦ ʚʳʧʣʘʪʳ ʥʘʣʦʛʘ -1 230 910,00 -1 200 910,00 -1 200 910,00 -1 230 910,00 -1 200 910,00 -1 667 576,67 

ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʧʨʠʙʳʣʴ       

   ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ       

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ -1 230 910,00 -1 200 910,00 -1 200 910,00 -1 230 910,00 -1 200 910,00 -1 667 576,67 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2014 2.2014 3.2014 4.2014 5.2014 6.2014 

       

   ɺʘʣʦʚʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ       

ʏʠʩʪʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ       

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ       

   ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠʟʜʝʨʞʢʠ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 

   ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʟʜʝʨʞʢʠ 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 

   ɿʘʨʧʣʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʧʝʨʩʦʥʘʣʘ 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 375 910,00 345 910,00 345 910,00 375 910,00 345 910,00 345 910,00 

   ɸʤʦʨʪʠʟʘʮʠʷ       

   ʇʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʘʤ 1 341 666,67 1 341 666,67 1 341 666,67 1 341 666,67 1 750 000,00 1 750 000,00 

ʉʫʤʤʘʨʥʳʝ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠʟʜʝʨʞʢʠ 1 341 666,67 1 341 666,67 1 341 666,67 1 341 666,67 1 750 000,00 1 750 000,00 

   ʋʙʪrʢʠ ʧʨʝʜʳʜʫʱʠʭ ʧʝʨʠʦʜʦʚ 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 

ʇʨʠʙʳʣʴ ʜʦ ʚʳʧʣʘʪʳ ʥʘʣʦʛʘ -1 717 576,67 -1 687 576,67 -1 687 576,67 -1 717 576,67 -2 095 910,00 -2 095 910,00 

ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʧʨʠʙʳʣʴ       

   ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ       

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ -1 717 576,67 -1 687 576,67 -1 687 576,67 -1 717 576,67 -2 095 910,00 -2 095 910,00 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2014 8.2014 9.2014 10.2014 11.2014 12.2014 

       

   ɺʘʣʦʚʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ      94 230 000,00 

ʏʠʩʪʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ      94 230 000,00 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ      94 230 000,00 

   ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠʟʜʝʨʞʢʠ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 

   ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʟʜʝʨʞʢʠ 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 

   ɿʘʨʧʣʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʧʝʨʩʦʥʘʣʘ 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 375 910,00 345 910,00 345 910,00 375 910,00 345 910,00 345 910,00 

   ɸʤʦʨʪʠʟʘʮʠʷ      71 116 981,13 

   ʇʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʘʤ 1 750 000,00 1 750 000,00 1 750 000,00 1 516 666,67 1 283 333,33 1 050 000,00 

ʉʫʤʤʘʨʥʳʝ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠʟʜʝʨʞʢʠ 1 750 000,00 1 750 000,00 1 750 000,00 1 516 666,67 1 283 333,33 72 166 981,13 

   ʋʙʳʪʢʠ ʧʨʝʜʳʜʫʱʠʭ ʧʝʨʠʦʜʦʚ 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 

ʇʨʠʙʳʣʴ ʜʦ ʚʳʧʣʘʪʳ ʥʘʣʦʛʘ -2 125 910,00 -2 095 910,00 -2 095 910,00 -1 892 576,67 -1 629 243,33 21 717 108,87 

ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʧʨʠʙʳʣʴ      810 997,81 

   ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ      162 199,56 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ -2 125 910,00 -2 095 910,00 -2 095 910,00 -1 892 576,67 -1 629 243,33 21 554 909,31 
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ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2015 2.2015 3.2015 4.2015 5.2015 6.2015 

       

   ɺʘʣʦʚʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 23 040 000,00 23 040 000,00 

ʏʠʩʪʳʡ ʦʙʲʝʤ ʧʨʦʜʘʞ 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 23 040 000,00 23 040 000,00 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 23 040 000,00 23 040 000,00 

   ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠʟʜʝʨʞʢʠ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 

   ʄʘʨʢʝʪʠʥʛʦʚʳʝ ʠʟʜʝʨʞʢʠ 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 20 000,00 

   ɿʘʨʧʣʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʛʦ ʧʝʨʩʦʥʘʣʘ 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 266 910,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 375 910,00 345 910,00 345 910,00 375 910,00 345 910,00 345 910,00 

   ɸʤʦʨʪʠʟʘʮʠʷ 23 705 660,38 23 705 660,38 28 800 000,00 19 494 339,62 17 388 679,25 17 388 679,25 

   ʇʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʘʤ 875 000,00 700 000,00 525 000,00 350 000,00 175 000,00 105 000,00 

ʉʫʤʤʘʨʥʳʝ ʥʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʠʟʜʝʨʞʢʠ 24 580 660,38 24 405 660,38 29 325 000,00 19 844 339,62 17 563 679,25 17 493 679,25 

   ʋʙʳʪʢʠ ʧʨʝʜʳʜʫʱʠʭ ʧʝʨʠʦʜʦʚ 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 64 434,39 

ʇʨʠʙʳʣʴ ʜʦ ʚʳʧʣʘʪʳ ʥʘʣʦʛʘ 6 453 429,62 6 658 429,62 8 489 090,00 5 609 750,38 5 130 410,75 5 200 410,75 

ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʘʷ ʧʨʠʙʳʣʴ 6 388 995,23 6 593 995,23 8 424 655,61 5 545 315,99 5 065 976,37 5 135 976,37 

   ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ 1 277 799,05 1 318 799,05 1 684 931,12 1 109 063,20 1 013 195,27 1 027 195,27 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 5 175 630,58 5 339 630,58 6 804 158,88 4 500 687,18 4 117 215,48 4 173 215,48 
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ʊʘʙʣʠʮʘ 9.2. ʂʵʰ-ʬʣʦ 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 

       

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʧʨʦʜʘʞ       

   ʆʙʱʠʝ ʠʟʜʝʨʞʢʠ 89 000,00 59 000,00 59 000,00 89 000,00 59 000,00 59 000,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 294 000,00 264 000,00 264 000,00 294 000,00 264 000,00 264 000,00 

   ʅʘʣʦʛʠ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʂʵ-hʬʣʦ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -355 910,00 -325 910,00 -325 910,00 -355 910,00 -325 910,00 -325 910,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʪʠʚʦʚ 67 500 000,00 14 500 000,00 8 500 000,00 8 500 000,00 8 500 000,00 8 500 000,00 

ʂʵ-hʬʣʦ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -67 500 000,00 -14 500 000,00 -8 500 000,00 -8 500 000,00 -8 500 000,00 -8 500 000,00 

   ɿʘʡʤʳ 75 000 000,00     40 000 000,00 

   ɺʳʧʣʘʪʳ ʚ ʧʦʛʘʰʝʥʠʝ ʟʘʡʤʦʚ       

   ɺʳʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʘʤ 875 000,00 875 000,00 875 000,00 875 000,00 875 000,00 1 341 666,67 

ʂʵ-hʬʣʦ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 74 125 000,00 -875 000,00 -875 000,00 -875 000,00 -875 000,00 38 658 333,33 

   ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʥʘʯʘʣʦ ʧʝʨʠʦʜʘ 80 000 000,00 86 269 090,00 70 568 180,00 60 867 270,00 51 136 360,00 41 435 450,00 

ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ 86 269 090,00 70 568 180,00 60 867 270,00 51 136 360,00 41 435 450,00 71 267 873,33 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2014 2.2014 3.2014 4.2014 5.2014 6.2014 

       

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʧʨʦʜʘʞ       

   ʆʙʱʠʝ ʠʟʜʝʨʞʢʠ 109 000,00 79 000,00 79 000,00 109 000,00 79 000,00 79 000,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 314 000,00 284 000,00 284 000,00 314 000,00 284 000,00 284 000,00 

   ʅʘʣʦʛʠ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʂʵ-hʬʣʦ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -375 910,00 -345 910,00 -345 910,00 -375 910,00 -345 910,00 -345 910,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʪʠʚʦʚ 8 500 000,00 8 500 000,00 9 800 000,00 3 416 666,67 5 556 666,67 10 706 666,67 

ʂʵ-hʬʣʦ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -8 500 000,00 -8 500 000,00 -9 800 000,00 -3 416 666,67 -5 556 666,67 -10 706 666,67 

   ɿʘʡʤʳ     66 410 000,00  

   ɺʳʧʣʘʪʳ ʚ ʧʦʛʘʰʝʥʠʝ ʟʘʡʤʦʚ       

   ɺʳʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʘʤ 1 341 666,67 1 341 666,67 1 341 666,67 1 341 666,67 1 750 000,00 1 750 000,00 

ʂʵ-hʬʣʦ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -1 341 666,67 -1 341 666,67 -1 341 666,67 -1 341 666,67 64 660 000,00 -1 750 000,00 

   ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʥʘʯʘʣʦ ʧʝʨʠʦʜʘ 71 267 873,33 61 050 296,67 50 862 720,00 39 375 143,33 34 240 900,00 92 998 323,33 

ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ 61 050 296,67 50 862 720,00 39 375 143,33 34 240 900,00 92 998 323,33 80 195 746,67 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2014 8.2014 9.2014 10.2014 11.2014 12.2014 

       

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʧʨʦʜʘʞ      94 230 000,00 

   ʆʙʱʠʝ ʠʟʜʝʨʞʢʠ 109 000,00 79 000,00 79 000,00 109 000,00 79 000,00 79 000,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 314 000,00 284 000,00 284 000,00 314 000,00 284 000,00 284 000,00 

   ʅʘʣʦʛʠ 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 61 910,00 

ʂʵ-hʬʣʦ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -375 910,00 -345 910,00 -345 910,00 -375 910,00 -345 910,00 93 884 090,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʪʠʚʦʚ 13 530 000,00 9 180 000,00 8 080 000,00 4 390 000,00 3 940 000,00  

ʂʵ-hʬʣʦ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -13 530 000,00 -9 180 000,00 -8 080 000,00 -4 390 000,00 -3 940 000,00  

   ɿʘʡʤʳ  31 410 000,00     

   ɺʳʧʣʘʪʳ ʚ ʧʦʛʘʰʝʥʠʝ ʟʘʡʤʦʚ    20 000 000,00 20 000 000,00 82 820 000,00 

   ɺʳʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʘʤ 1 750 000,00 1 750 000,00 1 750 000,00 1 516 666,67 1 283 333,33 1 050 000,00 

ʂʵ-hʬʣʦ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -1 750 000,00 29 660 000,00 -1 750 000,00 -21 516 666,67 -21 283 333,33 -83 870 000,00 

   ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʥʘʯʘʣʦ ʧʝʨʠʦʜʘ 80 195 746,67 64 539 836,67 84 673 926,67 74 498 016,67 48 215 440,00 22 646 196,67 

ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ 64 539 836,67 84 673 926,67 74 498 016,67 48 215 440,00 22 646 196,67 32 660 286,67 
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ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2015 2.2015 3.2015 4.2015 5.2015 6.2015 

       

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʧʨʦʜʘʞ 31 410 000,00 31 410 000,00 38 160 000,00 25 830 000,00 23 040 000,00 23 040 000,00 

   ʆʙʱʠʝ ʠʟʜʝʨʞʢʠ 109 000,00 79 000,00 79 000,00 109 000,00 79 000,00 79 000,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʝʨʩʦʥʘʣ 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 205 000,00 

ʉʫʤʤʘʨʥʳʝ ʧʦʩʪʦʷʥʥʳʝ ʠʟʜʝʨʞʢʠ 314 000,00 284 000,00 284 000,00 314 000,00 284 000,00 284 000,00 

   ʅʘʣʦʛʠ 224 109,56 61 910,00 61 910,00 4 343 439,22 61 910,00 61 910,00 

ʂʵ-hʬʣʦ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 30 871 890,44 31 064 090,00 37 814 090,00 21 172 560,78 22 694 090,00 22 694 090,00 

   ɿʘʪʨʘʪʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʪʠʚʦʚ       

ʂʵ-hʬʣʦ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ       

   ɿʘʡʤʳ       

   ɺʳʧʣʘʪʳ ʚ ʧʦʛʘʰʝʥʠʝ ʟʘʡʤʦʚ 15 000 000,00 15 000 000,00 15 000 000,00 15 000 000,00 15 000 000,00 15 000 000,00 

   ɺʳʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʘʤ 875 000,00 700 000,00 525 000,00 350 000,00 175 000,00 105 000,00 

ʂʵ-hʬʣʦ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ -15 875 000,00 -15 700 000,00 -15 525 000,00 -15 350 000,00 -15 175 000,00 -15 105 000,00 

   ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʥʘʯʘʣʦ ʧʝʨʠʦʜʘ 32 660 286,67 47 657 177,10 63 021 267,10 85 310 357,10 91 132 917,89 98 652 007,89 

ɹʘʣʘʥʩ ʥʘʣʠʯʥʦʩʪʠ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ 47 657 177,10 63 021 267,10 85 310 357,10 91 132 917,89 98 652 007,89 106 241 097,89 
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ʊʘʙʣʠʮʘ 9.3. ɹʘʣʘʥʩ. 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 

       

   ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 86 269 090,00 70 568 180,00 60 867 270,00 51 136 360,00 41 435 450,00 71 267 873,33 

ʉʫʤʤʘʨʥʳʝ ʪʝʢʫʱʠʝ ʘʢʪʠʚʳ 86 269 090,00 70 568 180,00 60 867 270,00 51 136 360,00 41 435 450,00 71 267 873,33 

   ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 53 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 

   ʅʘʢʦʧʣʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ       

ʆʩʪʘʪʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 53 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 

   ɿʜʘʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ 53 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 65 000 000,00 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ 14 500 000,00 17 000 000,00 25 500 000,00 34 000 000,00 42 500 000,00 51 000 000,00 

ʉʋʄʄɸʈʅʓʁ ɸʂʊʀɺ 153 769 090,00 152 568 180,00 151 367 270,00 150 136 360,00 148 935 450,00 187 267 873,33 

   ʆʪʩʨʦʯʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ       

   ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ     20 000 000,00 40 000 000,00 

ʉʫʤʤʘʨʥʳʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ     20 000 000,00 40 000 000,00 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʡʤʳ 75 000 000,00 75 000 000,00 75 000 000,00 75 000 000,00 55 000 000,00 75 000 000,00 

   ʂʘʧʠʪʘʣ ʚʥʝʩʝʥʥʳʡ ʩʚʝʨʭ ʥʦʤʠʥʘʣʘ 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 

   ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ -1 230 910,00 -2 431 820,00 -3 632 730,00 -4 863 640,00 -6 064 550,00 -7 732 126,67 

ʉʫʤʤʘʨʥʳʡ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 78 769 090,00 77 568 180,00 76 367 270,00 75 136 360,00 73 935 450,00 72 267 873,33 

ʉʋʄʄɸʈʅʓʁ ʇɸʉʉʀɺ 153 769 090,00 152 568 180,00 151 367 270,00 150 136 360,00 148 935 450,00 187 267 873,33 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2014 2.2014 3.2014 4.2014 5.2014 6.2014 

       

   ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 61 050 296,67 50 862 720,00 39 375 143,33 34 240 900,00 92 998 323,33 80 195 746,67 

ʉʫʤʤʘʨʥʳʝ ʪʝʢʫʱʠʝ ʘʢʪʠʚʳ 61 050 296,67 50 862 720,00 39 375 143,33 34 240 900,00 92 998 323,33 80 195 746,67 

   ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 65 000 000,00 65 000 000,00 141 500 000,00 144 100 000,00 145 600 000,00 150 600 000,00 

   ʅʘʢʦʧʣʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ       

ʆʩʪʘʪʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 65 000 000,00 65 000 000,00 141 500 000,00 144 100 000,00 145 600 000,00 150 600 000,00 

   ɿʜʘʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ 65 000 000,00 65 000 000,00 141 500 000,00 144 100 000,00 145 600 000,00 150 600 000,00 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ 59 500 000,00 68 000 000,00 1 300 000,00 2 116 666,67 6 173 333,33 11 880 000,00 

ʉʋʄʄɸʈʅʓʁ ɸʂʊʀɺ 185 550 296,67 183 862 720,00 182 175 143,33 180 457 566,67 244 771 656,67 242 675 746,67 

   ʆʪʩʨʦʯʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ       

   ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ 60 000 000,00 75 000 000,00 90 000 000,00 105 000 000,00 151 410 000,00 166 410 000,00 

ʉʫʤʤʘʨʥʳʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 60 000 000,00 75 000 000,00 90 000 000,00 105 000 000,00 151 410 000,00 166 410 000,00 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʡʤʳ 55 000 000,00 40 000 000,00 25 000 000,00 10 000 000,00 30 000 000,00 15 000 000,00 

   ʂʘʧʠʪʘʣ ʚʥʝʩʝʥʥʳʡ ʩʚʝʨʭ ʥʦʤʠʥʘʣʘ 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 

   ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ -9 449 703,33 -11 137 280,00 -12 824 856,67 -14 542 433,33 -16 638 343,33 -18 734 253,33 

ʉʫʤʤʘʨʥʳʡ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 70 550 296,67 68 862 720,00 67 175 143,33 65 457 566,67 63 361 656,67 61 265 746,67 

ʉʋʄʄɸʈʅʓʁ ʇɸʉʉʀɺ 185 550 296,67 183 862 720,00 182 175 143,33 180 457 566,67 244 771 656,67 242 675 746,67 

 



˽͎͍͔ͦ͒ͦͭͦͤͦ͡ ͍ ͔͒ͣͦͤͫͭͪ͊ͼ͙ͦͤͤ·ͻ ͼ͔͡Ύͻ ˴͙͎͍͚ͦͤͫ͊ͭͤͦͦ͡ ͙͔͚ͦͣͨ͊ͤ͟ ζ˩ͤΌ͙ͭͤ ͙ ͔ͨ͊ͪͭͤͪ·η 
 

46 
 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2014 8.2014 9.2014 10.2014 11.2014 12.2014 

       

   ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 64 539 836,67 84 673 926,67 74 498 016,67 48 215 440,00 22 646 196,67 32 660 286,67 

ʉʫʤʤʘʨʥʳʝ ʪʝʢʫʱʠʝ ʘʢʪʠʚʳ 64 539 836,67 84 673 926,67 74 498 016,67 48 215 440,00 22 646 196,67 32 660 286,67 

   ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 161 400 000,00 165 000 000,00 181 000 000,00 181 900 000,00 201 600 000,00 201 600 000,00 

   ʅʘʢʦʧʣʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ      71 116 981,13 

ʆʩʪʘʪʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 161 400 000,00 165 000 000,00 181 000 000,00 181 900 000,00 201 600 000,00 130 483 018,87 

   ɿʜʘʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ 161 400 000,00 165 000 000,00 181 000 000,00 181 900 000,00 201 600 000,00 130 483 018,87 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ 14 610 000,00 20 190 000,00 12 270 000,00 15 760 000,00   

ʉʋʄʄɸʈʅʓʁ ɸʂʊʀɺ 240 549 836,67 269 863 926,67 267 768 016,67 245 875 440,00 224 246 196,67 163 143 305,53 

   ʆʪʩʨʦʯʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ      162 199,56 

   ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ 181 410 000,00 212 820 000,00 212 820 000,00 192 820 000,00 172 820 000,00 90 000 000,00 

ʉʫʤʤʘʨʥʳʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 181 410 000,00 212 820 000,00 212 820 000,00 192 820 000,00 172 820 000,00 90 162 199,56 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʡʤʳ       

   ʂʘʧʠʪʘʣ ʚʥʝʩʝʥʥʳʡ ʩʚʝʨʭ ʥʦʤʠʥʘʣʘ 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 

   ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ -20 860 163,33 -22 956 073,33 -25 051 983,33 -26 944 560,00 -28 573 803,33 -7 018 894,03 

ʉʫʤʤʘʨʥʳʡ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 59 139 836,67 57 043 926,67 54 948 016,67 53 055 440,00 51 426 196,67 72 981 105,97 

ʉʋʄʄɸʈʅʓʁ ʇɸʉʉʀɺ 240 549 836,67 269 863 926,67 267 768 016,67 245 875 440,00 224 246 196,67 163 143 305,53 
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ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 1.2015 2.2015 3.2015 4.2015 5.2015 6.2015 

       

   ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 47 657 177,10 63 021 267,10 85 310 357,10 91 132 917,89 98 652 007,89 106 241 097,89 

ʉʫʤʤʘʨʥʳʝ ʪʝʢʫʱʠʝ ʘʢʪʠʚʳ 47 657 177,10 63 021 267,10 85 310 357,10 91 132 917,89 98 652 007,89 106 241 097,89 

   ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 201 600 000,00 201 600 000,00 201 600 000,00 201 600 000,00 201 600 000,00  

   ʅʘʢʦʧʣʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ 94 822 641,51 118 528 301,89 147 328 301,89 166 822 641,51 184 211 320,75  

ʆʩʪʘʪʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 106 777 358,49 83 071 698,11 54 271 698,11 34 777 358,49 17 388 679,25  

   ɿʜʘʥʠʷ ʠ ʩʦʦʨʫʞʝʥʠʷ 106 777 358,49 83 071 698,11 54 271 698,11 34 777 358,49 17 388 679,25  

ʀʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ       

ʉʋʄʄɸʈʅʓʁ ɸʂʊʀɺ 154 434 535,59 146 092 965,22 139 582 055,22 125 910 276,38 116 040 687,13 106 241 097,89 

   ʆʪʩʨʦʯʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʧʣʘʪʝʞʠ 1 277 799,05 2 596 598,09 4 281 529,22 1 109 063,20 2 122 258,47 3 149 453,74 

   ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ 75 000 000,00 60 000 000,00 45 000 000,00 30 000 000,00 15 000 000,00  

ʉʫʤʤʘʨʥʳʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 76 277 799,05 62 596 598,09 49 281 529,22 31 109 063,20 17 122 258,47 3 149 453,74 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʟʘʡʤʳ       

   ʂʘʧʠʪʘʣ ʚʥʝʩʝʥʥʳʡ ʩʚʝʨʭ ʥʦʤʠʥʘʣʘ 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 80 000 000,00 

   ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ -1 843 263,45 3 496 367,12 10 300 526,00 14 801 213,18 18 918 428,66 23 091 644,14 

ʉʫʤʤʘʨʥʳʡ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 78 156 736,55 83 496 367,12 90 300 526,00 94 801 213,18 98 918 428,66 103 091 644,14 

ʉʋʄʄɸʈʅʓʁ ʇɸʉʉʀɺ 154 434 535,59 146 092 965,22 139 582 055,22 125 910 276,38 116 040 687,13 106 241 097,89 
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ʊʘʙʣʠʮʘ 9.4. ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʥʘʯʘʣʦ ʪʘʙʣʠʮʳ 

       
ʉʪʨʦʢʘ 7.2013 8.2013 9.2013 10.2013 11.2013 12.2013 

       

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (CR), %     207,18 178,17 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (QR), %     207,18 178,17 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), ʨʫʙ. 86 269 090,00 70 568 180,00 60 867 270,00 51 136 360,00 21 435 450,00 31 267 873,33 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), EUR 2 006 257,91 1 641 120,47 1 415 517,91 1 189 217,67 498 498,84 727 159,84 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (NCT)       

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (FAT)       

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʘʢʪʠʚʦʚ (TAT)       

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʘʢʪʠʚʘʤ (TD/TA), % 48,77 49,16 49,55 49,95 50,36 61,41 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʘʢʪʠʚʘʤ (LTD/TA), % 48,77 49,16 49,55 49,95 36,93 40,05 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʚʥʝʦʙʦʨʦʪʥ. ʘʢʪ. (LTD/FA), % 111,11 91,46 82,87 75,76 51,16 64,66 

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʩʦʙʩʪʚ. ʢʘʧ. (TD/EQ), % 95,22 96,69 98,21 99,82 101,44 159,13 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʧʨʦʮʝʥʪʦʚ (TIE), ʨʘʟ -0,41 -0,37 -0,37 -0,41 -0,37 -0,24 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ (GPM), %       

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮ. ʧʨʠʙʳʣʠ (OPM), %       

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ (NPM), %       

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RCA), % -17,12 -20,42 -23,68 -28,89 -34,78 -28,08 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RFA), % -21,88 -17,57 -15,92 -14,92 -13,41 -17,25 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ (ROI), % -9,61 -9,45 -9,52 -9,84 -9,68 -10,69 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % -18,75 -18,58 -18,87 -19,66 -19,49 -27,69 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

      
ʉʪʨʦʢʘ 1.2014 2.2014 3.2014 4.2014 5.2014 

      

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (CR), % 101,75 67,82 43,75 32,61 61,42 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (QR), % 101,75 67,82 43,75 32,61 61,42 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), ʨʫʙ. 1 050 296,67 -24 137 280,00 -50 624 856,67 -70 759 100,00 -58 411 676,67 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), EUR 24 425,50 -561 332,09 -1 177 322,25 -1 645 560,47 -1 358 411,09 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (NCT)      

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (FAT)      

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʘʢʪʠʚʦʚ (TAT)      

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʘʢʪʠʚʘʤ (TD/TA), % 61,98 62,55 63,13 63,73 74,11 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʘʢʪʠʚʘʤ (LTD/TA), % 29,64 21,76 13,72 5,54 12,26 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʚʥʝʦʙʦʨʦʪʥ. ʘʢʪ. (LTD/FA), % 44,18 30,08 17,51 6,84 19,77 

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʩʦʙʩʪʚ. ʢʘʧ. (TD/EQ), % 163,00 167,00 171,19 175,69 286,31 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʧʨʦʮʝʥʪʦʚ (TIE), ʨʘʟ -0,28 -0,26 -0,26 -0,28 -0,20 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ (GPM), %      

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮ. ʧʨʠʙʳʣʠ (OPM), %      

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ (NPM), %      

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RCA), % -33,76 -39,81 -51,43 -60,19 -27,04 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RFA), % -16,55 -15,23 -14,18 -14,10 -16,57 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ (ROI), % -11,11 -11,01 -11,12 -11,42 -10,28 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % -29,21 -29,41 -30,15 -31,49 -39,69 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

      
ʉʪʨʦʢʘ 6.2014 7.2014 8.2014 9.2014 10.2014 

      

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (CR), % 48,19 35,58 39,79 35,01 25,01 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (QR), % 48,19 35,58 39,79 35,01 25,01 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), ʨʫʙ. -86 214 253,33 -116 870 163,33 -128 146 073,33 -138 321 983,33 -144 604 560,00 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), EUR -2 004 982,64 -2 717 910,78 -2 980 141,24 -3 216 790,31 -3 362 896,74 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (NCT)      

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (FAT)      

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʘʢʪʠʚʦʚ (TAT)      

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʘʢʪʠʚʘʤ (TD/TA), % 74,75 75,41 78,86 79,48 78,42 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʘʢʪʠʚʘʤ (LTD/TA), % 6,18     

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʚʥʝʦʙʦʨʦʪʥ. ʘʢʪ. (LTD/FA), % 9,23     

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʩʦʙʩʪʚ. ʢʘʧ. (TD/EQ), % 296,10 306,75 373,08 387,31 363,43 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʧʨʦʮʝʥʪʦʚ (TIE), ʨʘʟ -0,20 -0,21 -0,20 -0,20 -0,25 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ (GPM), %      

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮ. ʧʨʠʙʳʣʠ (OPM), %      

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ (NPM), %      

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RCA), % -31,36 -39,53 -29,70 -33,76 -47,10 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RFA), % -15,48 -14,49 -13,58 -13,01 -11,49 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ (ROI), % -10,36 -10,61 -9,32 -9,39 -9,24 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % -41,05 -43,14 -44,09 -45,77 -42,81 
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ʧʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 

      
ʉʪʨʦʢʘ 11.2014 12.2014 1.2015 2.2015 3.2015 

      

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (CR), % 13,10 36,22 62,48 100,68 173,11 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (QR), % 13,10 36,22 62,48 100,68 173,11 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), ʨʫʙ. -150 173 803,33 -57 501 912,90 -28 620 621,94 424 669,01 36 028 827,89 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), EUR -3 492 414,03 -1 337 253,79 -665 595,86 9 876,02 837 879,72 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (NCT)  -19,66 -13,17 887,56 12,71 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (FAT)  8,67 3,53 4,54 8,44 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʘʢʪʠʚʦʚ (TAT)  6,93 2,44 2,58 3,28 

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʘʢʪʠʚʘʤ (TD/TA), % 77,07 55,27 49,39 42,85 35,31 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʘʢʪʠʚʘʤ (LTD/TA), %      

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʚʥʝʦʙʦʨʦʪʥ. ʘʢʪ. (LTD/FA), %      

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʩʦʙʩʪʚ. ʢʘʧ. (TD/EQ), % 336,05 123,54 97,60 74,97 54,58 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʧʨʦʮʝʥʪʦʚ (TIE), ʨʘʟ -0,27 21,68 8,38 10,51 17,17 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ (GPM), %  100,00 100,00 100,00 100,00 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮ. ʧʨʠʙʳʣʠ (OPM), %  23,05 20,55 21,20 22,25 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ (NPM), %  22,87 16,48 17,00 17,83 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RCA), % -86,33 791,97 130,32 101,67 95,71 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RFA), % -9,70 198,23 58,17 77,13 150,45 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ (ROI), % -8,72 158,55 40,22 43,86 58,50 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % -38,02 354,42 79,47 76,74 90,42 
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ʦʢʦʥʯʘʥʠʝ ʪʘʙʣʠʮʳ 

    
ʉʪʨʦʢʘ 4.2015 5.2015 6.2015 

    

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (CR), % 292,95 576,16 3 373,32 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (QR), % 292,95 576,16 3 373,32 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), ʨʫʙ. 60 023 854,69 81 529 749,42 103 091 644,14 

ʏʠʩʪʳʡ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ (NWC), EUR 1 395 903,60 1 896 040,68 2 397 480,10 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʨʘʙʦʯʝʛʦ ʢʘʧʠʪʘʣʘ (NCT) 5,16 3,39 2,68 

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ (FAT) 8,91 15,90  

ʂʦʵʬʬ. ʦʙʦʨʘʯʠʚʘʝʤ. ʘʢʪʠʚʦʚ (TAT) 2,46 2,38 2,60 

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʘʢʪʠʚʘʤ (TD/TA), % 24,71 14,76 2,96 

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʘʢʪʠʚʘʤ (LTD/TA), %    

ɼʦʣʛʦʩʨ. ʦʙʷʟʘʪ. ʢ ʚʥʝʦʙʦʨʦʪʥ. ʘʢʪ. (LTD/FA), %    

ʉʫʤʤʘʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʢ ʩʦʙʩʪʚ. ʢʘʧ. (TD/EQ), % 32,82 17,31 3,06 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ ʧʨʦʮʝʥʪʦʚ (TIE), ʨʘʟ 17,03 30,32 50,53 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʣʦʚʦʡ ʧʨʠʙʳʣʠ (GPM), % 100,00 100,00 100,00 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮ. ʧʨʠʙʳʣʠ (OPM), % 21,72 22,27 22,57 

ʂʦʵʬʬ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ (NPM), % 17,42 17,87 18,11 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RCA), % 59,26 50,08 47,14 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ (RFA), % 155,30 284,13  

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ (ROI), % 42,89 42,58 47,14 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ (ROE), % 56,97 49,95 48,58 
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ɻʨʘʬʠʢ 1. ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʯʠʩʪʦʛʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʜʦʭʦʜʘ (NPV) ʢ ʦʙʲʝʤʫ ʠʥʚʝʩʪʠʮʠʡ. 
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ɻʨʘʬʠʢ 2. ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʯʠʩʪʦʛʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʜʦʭʦʜʘ (NPV) ʢ ʮʝʥʝ ʨʝʘʣʠʟʘʮʠʠ ʢʚʘʨʪʠʨ. 
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ɻʨʘʬʠʢ 3. ɸʥʘʣʠʟ ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʯʠʩʪʦʛʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʜʦʭʦʜʘ (NPV) ʢ ʬʦʥʜʫ ʦʧʣʘʪʳ ʪʨʫʜʘ. 
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ɻʨʘʬʠʢ 4. ʆʢʫʧʘʝʤʦʩʪʴ ʧʨʦʝʢʪʘ. 
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ɻʨʘʬʠʢ 5. ɸʢʢʫʤʫʣʠʨʦʚʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʟʘʪʨʘʪʳ 

  
 

 

 


